ABSTRACT

Price to book value is information that are needed by investor in investment decision
making. The purpose of this research is to know the influence of return on equity,
debt equity ratio, and earnings per share on price to book value both partially or
simultaneously. This research used a causal hypothesis testing method. The data
used is the data summary of financial performance of 15 companies manufacturing
2006-2009. Data were analyzed using Multiple Regression Analysis. The result of
this research show partially that return on equity has a significant influence on price
to book value and debt equity ratio and earnings per share do not have significant
influences on price to book value. Simultaneously return on equity, debt equity ratio,
and earnings per share have a significant influences on price to book value.
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ABSTRAK

Price to book value merupakan informasi yang diperlukan investor dalam membuat
keputusan investasi. Tujuan dari penelitian ini adalah untuk mengetahui pengaruh
return on equity, debt equity ratio, dan earnings per share terhadap price to book
value baik secara parsial maupun secara simultan. Penelitian ini menggunakan
metode pengujian hipotesis kausal. Data yang digunakan adalah data ringkasan
Kinerja keuangan 15 perusahaan manufaktur tahun 2006-2009. Data dianalisis
menggunakan analisis regresi berganda. Hasil penelitian menunjukkan bahwa secara
parsial return on equity mempunyai pengaruh yang signifikan terhadap price to book
value dan debt equity ratio dan earnings per share tidak mempunyai pengaruh yang
signifikan terhadap price to book value. Secara simultan return on equity, debt equity
ratio, dan earnings per share mempunyai pengaruh yang signifikan terhadap price to
book value.

Kata Kunci: return on equity, debt equity ratio, earnings per share dan price to book
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