ABSTRACT

This research is an event study that aims to discover the reaction of
Indonesian capital market to the announcement of rising fuel and oil price on 22nd
June 2013 which presumed has information content by using abnormal return and
trading volume activity as indicators. Population in this research is the stocks
included all the mining stocks which listed on the Indonesian Stock Exchange in 2013,
and the data used in this research are secondary data which consist of daily stock
prices, daily share trading volume, and daily stock prices index during the five days
before, one day at the time and five days after the announcement. Statistical method
used to test the hypothesis is Paired Samples T-test. The result of the test shows there
is different of the average abnormal return and also average trading volume activity
before and after the announcement. The differences of average abnormal return and
average trading volume activity indicate that market repond the announcement of
rising fuel and oil price as a bad news to economics.
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ABSTRAK

Penelitian ini merupakan studi peristiwa yang bertujuan untuk menguji reaksi
pasar terhadap peristiwa kenaikan BBM pada tanggal 22 Juni 2013 yang dianggap
memiliki kandungan informasi dengan menggunakan indikator abnormal return dan
Trading Volume Activity. Populasi dalam penelitian ini adalah saham-saham sektor
pertambangan yang listing di Bursa Efek Indonesia, dan data yang digunakan adalah
data sekunder berupa harga saham harian, volume perdagangan saham harian, dan
indeks harga saham gabungan harian selama periode lima hari sebelum, satu hari saat
peristiwa, dan lima hari setelah kenaikan BBM Juni 2013. Pengujian hipotesis
dilakukan dengan Uji T- dua sampel berpasangan. Hasil dari pengujian tersebut
menunjukkan bahwa terdapat perbedaan rata-rata abnormal return dan rata-rata
Trading Volume Activity sebelum dan sesudah kenaikan BBM. Perbedaan tersebut
cenderung bersifat negatif yang mengindikasikan bahwa pasar merespon penetapan
kenaikan BBM sebagai berita buruk bagi perekonomian.

Kata kunci: Abnormal Return. Trading Volume Activity. Studi Peristiwa.
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