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ABSTRACT 

 

Capital market as one of the economic instruments can not be separated from a 

variety of environmental influences, both in the economic environment, as well as 

outside the economic environment. Political events in the country and abroad affect 

the price and trading volume of shares on the stock exchange (stock market). This is 

due to the close links between the political events and economic policies of a country. 

One of the foreign political events that can be tested infomasinya content is APEC 

Summit 2013 that was held on 7-8 October 2013 in Bali. This study aims to examine 

the differences are there abnormal stock returns and trading volume of shares of 

companies included in the LQ-45 index between the period 30 September 2013 to 16 

October 2013. 

This research uses secondary data. The data is collected from idx.co.id and 

Yahoo!Finance. The data of this research consist of: daily closing price, Jakarta 

Composite Index, daily trading volume, and the number of shares of the stocks. The 

sample of this research consists of LQ-45 stocks that were listed in the Indonesia 

Stock Exchange.  

The results showed: (1) Based on statistical tests on the average abnormal stock 

returns during the event period, it was found that there was no difference in average 

abnormal returns before and after the events of the APEC Summit 2013. (2) From 

the results of different test aktvitas average trading volume during the event period, 

found there was no difference in the average trading volume activity before and after 

the events of the APEC Summit 2013. (3) The movement of stock and trading volume 

in the period of the study tended to follow the movement of the stock of other 

countries in Asia. 

 

Keywords: Event Study, Abnormal Return, Trading Volume Activity, Conference, 

APEC. 
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 ABSTRAK 

 

Pasar modal sebagai salah satu instrumen ekonomi tidak dapat lepas dari berbagai 

pengaruh lingkungan, baik dalam lingkungan ekonomi, maupun di luar lingkungan 

ekonomi. Berbagai peristiwa politik dalam negeri dan luar negeri mempengaruhi 

harga dan volume perdagangan saham di bursa efek (pasar modal). Hal ini 

dikarenakan adanya keterkaitan erat antara peristiwa politik terhadap kebijakan dan 

perekonomian suatu negara. Salah satu peristiwa politik luar negeri yang dapat diuji 

kandungan infomasinya adalah Konferensi Tingkat Tinggi APEC 2013 yang 

diadakan pada tanggal 7-8 Oktober 2013 di Bali. Penelitian ini bertujuan untuk 

menguji adakah perbedaan abnormal return saham dan volume perdagangan saham 

perusahaan yang termasuk dalam indeks LQ-45 antara periode 30 September 2013 

hingga 16 Oktober 2013. 

Data yang digunakan dalam penelitian ini adalah data sekunder yang diperoleh dari 

idx.co.id dan Yahoo! Finance. Data tersebut meliputi harga saham harian, indeks 

saham IHSG, volume perdagangan  harian, dan jumlah saham yang beredar. 

Sedangkan sampel yang digunakan adalah saham-saham yang termasuk dalam daftar 

LQ-45 di Bursa Efek Indonesia. 

Hasil penelitian menunjukan: (1) Berdasarkan uji statistik terhadap rata-rata 

abnormal return saham selama periode peristiwa, ditemukan bahwa tidak terdapat 

perbedaan rata-rata abnormal return sebelum dan sesudah peristiwa Konferensi 

Tingkat Tinggi APEC 2013. (2) Dari hasil uji beda rata-rata aktvitas volume 

perdagangan saham selama periode peristiwa, ditemukan tidak terdapat perbedaan 

rata-rata  aktivitas volume perdagangan sebelum dan sesudah peristiwa Konferensi 

Tingkat Tinggi APEC 2013. (3) Pergerakan saham dan volume perdagangan dalam 

periode penelitian cenderung mengikuti pergerakan saham negara lain di Asia. 

 

Keywords: Studi Kasus, Abnormal Return Saham, Aktivitas Volume 

Perdagangan Saham, Konferensi, APEC.  
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