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ABSTRACT 

This research aims to examine the ability of deferred tax expense in influencing 

value relevance of earnings and book value of equity to the company’s stock price. 

Manufacturing companies which were listed on the Indonesia Stock Exchange during 

the period of 2009-2012 were used as samples. Samples were selected using the 

purposive sampling method with the following criteria: (1) The companies listed on 

the Indonesia Stock Exchange during the period of 2009-2012. (2) They published 

their audited financial statements per 31 December for the period 2009-2012. (3) 

They completed the required data of this research. Data was processed using multiple 

regression test. The results showed that either simultaneously or partially, both of 

earnings and book value of equity have a positive influence on company’s stock 

price, and deferred tax expense decreasing the positive influence of the earnings 

value and eliminating the positive influence of the book value of equity on 

company’s stock price. Thus, it is concluded that deferred tax expense affect the 

relevance of accounting information on stock prices companies listed on the 

Indonesia Stock Exchange during the period 2009-2012. 
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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji kemampuan deferred tax expense dalam 

memengaruhi relevansi nilai laba dan nilai buku ekuitas terhadap harga saham 

perusahaan yang dilakukan pada perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia selama periode 2009 hingga 2012. Sampel diambil dengan menggunakan 

metode purposive sampling, dengan kriteria sebagai berikut: (1) perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia pada periode 2009 hingga 2012, 

(2) perusahaan manufaktur tersebut mengungkapkan laporan keuangan per 31 

Desember yang telah diaudit pada periode 2009 hingga 2012, dan (3) perusahaan 

tersebut memiliki data yang dibutuhkan dalam penelitian ini secara lengkap. Metode 

yang digunakan adalah uji regresi berganda. Hasil penelitian menunjukkan bahwa 

laba dan nilai buku ekuitas berpengaruh positif terhadap harga saham perusahaan 

baik secara simultan maupun parsial, dan deferred tax expense terbukti mampu 

memperlemah pengaruh positif nilai laba dan menghilangkan pengaruh positif nilai 

buku ekuitas terhadap harga saham. Sehingga, terbukti bahwa deferred tax expense 

memengaruhi relevansi informasi akuntansi terhadap harga saham perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia selama periode 2009 hingga 

2012. 
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