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ABSTRACT 

 

This research determined the results of the performance of mutual fund products 

offered by PT. NISP Asset Management with Risk Adjusted Return and Raw Return 

calculation model. To perform an assessment of the mutual funds, this research 

analyzed 5 of 12 mutual fund products offered by PT. NISP Asset Management 

during the years 2008 and 2012.  The data analysis methods used were Sharpe Ratio, 

Treynor Ratio, Jensen Ratio, M-square measure, Sortino, Raw return and 

Information Ratio. The results of the research showed that mutual funds offered by 

PT NISP Asset Management should be selected by the investor. The results also 

showed that the performance of all mutual funds offered by PT. NISP Asset 

Management that were analyzed performed well, which was Dana Tetap II. This 

mutual fund product is recommended for investors who are looking to invest in PT. 

NISP Asset Management.  
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui hasil penilaian kinerja produk reksadana 

yang ditawarkan oleh PT. NISP Asset Management dengan model perhitungan Risk 

Adjusted Return dan Raw Return. Untuk melakukan penilaian terhadap reksadana, 

penelitian ini menganalisis 5 dari 12 produk reksadana yang ditawarkan PT. NISP 

Asset Management, pada tahun 2008 - 2012. Metode analisis data yang digunakkan  

antara lain;  Sharpe Ratio, Treynor Ratio, Jensen Ratio, M-square measure, Sortino, 

Raw return dan Information Ratio. Peneliti menganalisis dan juga 

merekomendasikan produk reksadana PT. NISP Asset Management yang sebaiknya 

dipilih oleh investor. Hasil penelitian menunjukkan bahwa kinerja reksadana PT. 

NISP Asset Management dinyatakan baik, yaitu Dana Tetap II. Produk reksadana ini 

juga yang menjadi rekomendasi bagi investor yang tertarik berinvestasi reksadana di 

PT. NISP Asset Management. 

 

Kata – kata kunci : risiko sistematik dan risiko total 
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