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ABSTRACT 
 
 

 The research aims to analyze the influence of corporate governance of financial 
distress. Corporate governance mechanism in this research include managerial 
ownership, institusional ownership, the board of directors, the board size. This research 
use variable control that is leverage. 

The population in this research are all of the manufacturing companies listed on 
the Indonesia Stock Exchange for period 2010-2012. Based on the purposive sampling 
method, gained 74 samples consisting 37 samples financial distress and 37 samples non 
financial distress. Indicators of financial distress on this research was measured with 
interest coverage ratio. This research use logistic regression as an data analysis. 

The result of this research were unable to prove that the managerial ownership, 
institusional ownership, the board of directors, the board size and leverage effect on 
financial distress. 
 
Keyword  : corporate governance, financial distress, interest coverage ratio, 
logistic regression. 
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ABSTRAK 
 
 

Penelitian ini bertujuan untuk menganalisis pengaruh corporate governance 
terhadap financial distress. Mekanisme corporate governance dalam penelitian ini 
antara lain adalah kepemilikan manajerial, kepemilikan institusional, dewan komisaris, 
dewan direksi. Penelitian ini menggunakan satu variabel kontrol yaitu leverage. 

Populasi pada penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa 
Efek Indonesia tahun 2010-2012. Berdasarkan metode purposive sampling, diperoleh 74 
sampel yang terdiri dari 37 sampel financial distress dan 37 sampel non financial 
distress. Indikator financial distress dalam penelitian ini diukur dengan interest 
coverage ratio. Penelitian ini menggunakan regresi logistik sebagai analisis data. 

Hasil penelitian ini tidak mampu membuktikan bahwa kepemilikan manajerial, 
kepemilikan institusional, ukuran dewan komisaris, ukuran dewan direksi, dan leverage 
berpengaruh terhadap financial distress. 

 
Kata Kunci  : corporate governance, financial distress, interest coverage ratio, 
logistik regresi 
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