ABSTRACT

This study purposes to determine the effect of Price Earnings Ratio (PER) and Price
to Book Value (PBV) simultaneously and partially towards stock return index LQ 45.
The study was conducted on 40 companies whose shares are included in the index
LQ 45 period August 2006 to January 2007 in Indonesian Stock Exchange.
Dependent variable in this study is stock return, while Price Earnings Ratio (PER)
and Price to Book Value (PBV) as independent variables.

This study used Moderated Regression Analysis as a method of data analysis.
Results of this study found that Price Earnings Ratio (PER) and Price to Book Value
(PBV) simultaneously has no effect on stock return. The case based from the sig.
simultaneous PER and PBV of 0.714 > value of o = 5%. Partially Price Earnings
Ratio (PER) negatively affect the stock return with the value g = -0.00376 and sig.
PER of 0.038 < value o = 5%, while the Price to Book Value (PBV) did not affect
the stock return because the value of sig. PBV of 0.925 > value of a = 5%.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Price Earnings Ratio (PER) dan
Price to Book Value (PBV) secara simultan dan parsial terhadap return saham indeks
LQ 45. Penelitian dilakukan pada 40 perusahaan yang sahamnya termasuk dalam
indeks LQ 45 perioda Agustus 2006 sampai dengan Januari 2007 di Bursa Efek
Indonesia. Variabel dependen dalam penelitian ini adalah return saham, sedangkan
Price Earnings Ratio (PER) dan Price to Book Value (PBV) sebagai variabel
independen.

Penelitian ini menggunakan Moderated Regression Analysis sebagai metoda
analisis data. Hasil penelitian ini menemukan bahwa Price Earnings Ratio (PER) dan
Price to Book Value (PBV) tidak berpengaruh secara simultan terhadap return
saham. Hal ini terlihat dari nilai sig. simultan PER dan PBV sebesar 0,714 > nilai o=
5%. Secara parsial Price Earnings Ratio (PER) berpengaruh negatif terhadap return
saham dengan nilai = —0,00376 dan nilai sig. PER sebesar 0,038 < nilai o= 5%,
sedangkan Price to Book Value (PBV) tidak berpengaruh terhadap return saham
karena nilai sig. PBV sebesar 0,925 > nilai a= 5%.

Kata kunci: Price Earnings Ratio, Price to Book Value, dan Return Saham
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