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ABSTRACT 
 

 

The purpose of this research is to empirically study the effect of current assets (CR), 

price earning ratio (PER), return on equity (ROE), financial leverage (FL) on stock 

price. This research is to classified as casual research and replication of former 

researches. Population of this research are LQ45 firms which was listed in BEI 

during the period of 2008-2010. The sample are obtained by using purposive 

sampling method. As the result, from 45 firms, 13 are used as the samples of this 

study. The statistic method being used is double linear regression with the model 

being tested previously in normality assumptions. The result indicates that partially 

price earning ratio (PER) and return on equity (ROE) variables significantly 

influence in stock price, whereas current assets (CR) and financial leverage (FL) 

variables have no significant influence on stock price. Nevertheless, current assets 

(CR), price earning ratio (PER), return on equity (ROE) and financial leverage (FL) 

have simultaneously influenced the stock price of LQ45 which was listed in BEI. 

 

Key word : Current Assets , Price Earning Ratio, Return On Equity, Financial 
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ABSTRAK 
 

 

Tujuan penelitian ini untuk mengetahui pengaruh current assets (CR), price earning 

ratio (PER), return on equity (ROE), financial leverage (FL) secara empiris terhadap 

harga saham. Penelitian ini merupakan jenis penelitian kasual dan bersifat replikasi 

terhadap penelitian sebelumnya dengan populasi penelitian adalah perusahaan LQ45 

yang terdaftar di BEI selama periode 2008-2010. Pemilihan sampel dilakukan 

dengan metode purposive sampling dan dari 45 perusahaan yang terdaftar di BEI 

diperoleh 13 perusahaan sampel. Data yang digunakan adalah data sekunder. 

Penelitian ini menganalisis hubungan antara current assets (CR), price earning ratio 

(PER), return on equity (ROE), financial leverage (FL) terhadap harga saham. 

Metode statistik yang digunakan adalah regresi linear berganda dengan melakukan 

uji normalitas terlebih dahulu. Hasil penelitian ini menunjukkan bahwa secara parsial 

variabel price earning ratio (PER) dan return on equity (ROE) mempunyai pengaruh 

yang signifikan terhadap harga saham sedangkan variabel current assets (CR) dan 

financial leverage (FL) tidak mempunyai pengaruh yang signifikan terhadap harga 

saham serta secara simultan baik current assets (CR), price earning ratio (PER), 

return on equity (ROE) dan financial leverage (FL) mempunyai pengaruh signifikan 

terhadap harga saham pada perusahaan LQ45 yang terdaftar di BEI. 

 

Kata Kunci : Current Assets , Price Earning Ratio, Return On Equity, Financial 

Leverage dan Harga Saham 
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