ABSTRACT

In the period of repairs due to the global crisis in 2009, the mining sector holds a
prominent role as a supplier of raw materials for other industry sectors. This
research aims to examine whether the three performance measurements based on
value i.e. economic value added, earnings represented by profitability and cash flow
through operating cash flow will impact the return of the company's shares in the
mining sector of Indonesia Stock Exchange.

The hypothesis of this research is that economic value added, profitability and
operating cash flow would significantly impact the return of shares both
simultaneously as well as partial. The results of research through F-test indicates
that simultaneously economic value added, profitability, which is represented by
ROE and ROA, and cash flow of operations do not provide any significant influences
to the return of shares. Whereas during a partial test done via a T-test, only the ratio
of profitability (ROA and ROE) is found to have a significant impact.
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ABSTRAK

Dalam periode perbaikan akibat krisis global pada tahun 2009, sektor pertambangan
memegang peranan penting sebagai pemasok bahan baku untuk sektor industri
lainnya. Penelitian ini bertujuan untuk menguji apakah tiga pengukuran kinerja
berdasarkan value yaitu economic value added, earnings yang diwakili profitabilitas,
dan cash flow melalui arus kas operasi akan berpengaruh terhadap return saham
perusahaan sektor pertambangan di Bursa Efek Indonesia.

Hipotesis penelitian ini adalah economic value added, profitabilitas, dan arus kas
operasi akan berpengaruh secara signifikan baik secara simultan maupun parsial
terhadap return saham. Hasil penelitian melalui uji-F menunjukan bahwa secara
simultan variabel economic value added, profitabilitas yang diwakili oleh ROE dan
ROA, serta arus kas operasi tidak memberikan pengaruh signifikan terhadap return
saham. Sedangkan ketika dilakukan pengujian secara parsial melalui uji-T, hanya
rasio profitabilitas(ROA dan ROE) yang berpengaruh signifikan.

Kata kunci: economic value added, profitabilitas, arus kas operasi, return saham
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