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ABSTRACT 

The purpose of this study conducted to obtain empirical evidence about the effect of 

Working Capital to Total Assets (WCTA), Debt to Equity Ratio (DER), and Net Profit 

Margin (NPM) either partially or simultaneously to profit growth. In this case the 

researchers used the data in the form of financial statements of listed manufacturing 

companies in Indonesia Stock Exchange (IDX). Researchers used a sample of 20 

manufacturing companies selected by purposive sampling, the manufacturing 

companies listed on the Stock Exchange in the period 2008-2011.  

The results showed that there is no heteroscedasticity symptoms, there is no 

multicollinearity, no autocorrelation and data are normally distributed. From the results 

of the regression analysis showed that the WCTA partial effect on earnings growth, 

DER and NPM has no effect on earnings growth but simultaneously suggests that 

financial ratios (WCTA, DER, NPM) effect on profit growth of 12.1% while the 

remaining 87.9 % influenced by other factors. 

 

Key words: Working Capital to Total Assets (WCTA), Debt to Equity Ratio (DER), 

Net Profit Margin (NPM), and profit growth. 
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ABSTRAK 

Tujuan penelitian ini dilakukan untuk mendapatkan bukti empiris mengenai pengaruh 

Working Capital to Total Asset (WCTA), Debt to Equity Ratio (DER), dan Net Profit 

Margin (NPM) baik secara parsial maupun simultan terhadap pertumbuhan laba. 

Dalam hal ini peneliti menggunakan data yang berupa laporan keuangan perusahaan 

manufaktur yang tercatat di Bursa Efek Indonesia (BEI). Peneliti menggunakan sampel 

sebanyak 20 perusahaan manufaktur yang dipilih secara purposive sampling, yaitu 

perusahaan manufaktur yang terdaftar di BEI perioda tahun 2008-2011.  

Hasil penelitian menunjukkan bahwa tidak terjadi gejala heteroskedastisitas, 

tidak terdapat multikolinearitas, tidak terdapat autokorelasi dan data berdistribusi 

normal. Dari hasil analisis regresi secara parsial menunjukkan bahwa WCTA 

berpengaruh terhadap pertumbuhan laba, DER dan NPM tidak berpengaruh terhadap 

pertumbuhan laba tetapi secara simultan menunjukkan bahwa rasio keuangan (WCTA, 

DER, NPM) berpengaruh terhadap pertumbuhan laba sebesar 12,1% sedangkan sisanya 

87,9% dipengaruhi oleh faktor lain. 

 

Kata-kata kunci: Working Capital to Total Asset (WCTA), Debt to Equity Ratio (DER), 

Net Profit Margin (NPM), dan pertumbuhan laba. 
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