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ABSTRACT 

Price earnings ratio is one of the fundamental analysis that is widely used by 

investors and securities analysts in assessing the stock price. The purpose of this 

study was to know the effect of dividend payout ratio, current ratio, and the variance 

of earnings growth on price earnings ratio. Data were taken from the manufacturing 

companies listed on the Indonesia Stock Exchange 2008-2010 period. Data were 

analyzed using multiple linear analysis. The results show that partially dividend 

payout ratio is has influence on price earnings ratio, while the current ratio and the 

variance of earnings growth have no influence on price earnings ratio. Dividend 

payout ratio, current ratio, and variance of earnings growth have influence on price 

earnings ratio simultaneously. 

Keywords : Price Earnings Ratio, Dividend Payout Ratio, Current Ratio, Variance 

of Earnings Growth. 
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ABSTRAK 

Price earnings ratio merupakan salah satu analisis fundamental yang banyak 

digunakan oleh para investor dan analis sekuritas dalam menilai harga suatu saham. 

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh dividend payout ratio, 

current ratio, dan variance of earnings growth terhadap price earnings ratio. Data 

diambil dari perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 

2008-2010. Data dianalisis menggunakan analisis linear berganda. Hasil penelitian 

secara parsial menunjukkan bahwa dividend payout ratio berpengaruh terhadap price 

earnings ratio, sedangkan current ratio dan variance of earnings growth tidak 

berpengaruh terhadap price earnings ratio. Secara simultan dividend payout ratio, 

current ratio, dan variance of earnings growth mempunyai pengaruh yang signifikan 

terhadap price earnings ratio. 

Kata kunci : Price Earnings Ratio, Dividend Payout Ratio, Current Ratio, Variance 

of Earnings Growth 
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