
How ESG and Gender Diversity
Affect Firm Performance
by Johan Hadisurya, Joni Joni, Tan Kwang En, Sinta Setiana

Submission date: 12-Mar-2025 08:52AM (UTC+0700)
Submission ID: 2612225216

File name: How ESG and Gender Diversity Affect Firm Performance-2025.pdf (338.88K)

Word count: 10316

Character count: 55389



14

32

39

40

41

44

47

54

57

64

88

89

136

140



1

8

8

11

11

11

13

13

15

17

19

35

37

43

45

56

83

86

87

90

99

100

102

107

130

131

135

139

146

151



6

7

9

10

10

13

15

16

17

20

24
24

27

27

38

43

48

49

63

74

91

98

111

112

147

150



1

1

5

22

28

30

31

33

39

45

46

51

58

68

70

73

80

95

97

127

128

142



1

2

2

7

14

19

20

22

24

25

29

30

32

38

49

53

59

62

66

96

106

109

119

125

126

145

149



3

3

5

9

12

12

26
26

50

52

69

75

77

79

93

94

113

114

118

120

124

133

134

153



6

14

15

21

23

23

23

25

28

36

65

67
71

76

78

81

101

103

104

108

110

137

141

143



4

4

5

35

42

61

116

123

129

154



1

4

8

21

29

34

37

55

85

92

122

138

148



9

10

17

34

36

60

72

82

84

105

115

117

121

152







24%
SIMILARITY INDEX

18%
INTERNET SOURCES

20%
PUBLICATIONS

7%
STUDENT PAPERS

1 <1%

2 <1%

3 <1%

4 <1%

5 <1%

6 <1%

7 <1%

8 <1%

9 <1%

10 <1%

11 <1%

12 <1%

How ESG and Gender Diversity Affect Firm Performance
ORIGINALITY REPORT

PRIMARY SOURCES

www.mdpi.com
Internet Source

www.coursehero.com
Internet Source

researchonline.gcu.ac.uk
Internet Source

www.econstor.eu
Internet Source

research.vu.nl
Internet Source

Submitted to Fachhochschule fuer Wirtschaft
Berlin
Student Paper

investor.wika.co.id
Internet Source

www.abacademies.org
Internet Source

www.btpnsyariah.com
Internet Source

islamicmarkets.com
Internet Source

eprints.whiterose.ac.uk
Internet Source

Usmani, Tasneem. "The Impact of ESG on the
Financial Performance of Global Textile and
Apparel Industry Firms", Hamad Bin Khalifa
University (Qatar), 2024
Publication



13 <1%

14 <1%

15 <1%

16 <1%

17 <1%

18 <1%

19 <1%

20 <1%

21 <1%

22 <1%

23 <1%

24 <1%

biopen.bi.no
Internet Source

www.efmaefm.org
Internet Source

www.irabf.org
Internet Source

www.mbagroup.id
Internet Source

psasir.upm.edu.my
Internet Source

Submitted to RMIT University
Student Paper

Viviana Patricia Narváez-Castillo, María
Antonia García-Benau, Laura Sierra-García,
Nicolás Gambetta. "Are material ESG issues
making their way into key audit matters? An
analysis of Colombian innovative companies",
Journal of Innovation & Knowledge, 2024
Publication

socialspacejournal.eu
Internet Source

virtusinterpress.org
Internet Source

Submitted to British University in Egypt
Student Paper

Sumru Altuğ, Alpay Filiztekin. "The Turkish
Economy - The real economy, corporate
governance and reform", Routledge, 2006
Publication

Kiymet Caliyurt. "Women and Sustainability in
Business - A Global Perspective", Routledge,
2019
Publication



25 <1%

26 <1%

27 <1%

28 <1%

29 <1%

30 <1%

31 <1%

32 <1%

33 <1%

Salma Loulou-Baklouti. "Does board gender
diversity affect intellectual capital voluntary
disclosure? Evidence from Tunisia",
International Journal of Disclosure and
Governance, 2023
Publication

Hong, Ee Rea, Jennifer B. Ganz, Rose Mason,
Kristi Morin, John L. Davis, Jennifer Ninci,
Leslie C. Neely, Margot B. Boles, and Whitney
D. Gilliland. "The effects of video modeling in
teaching functional living skills to persons
with ASD: A meta-analysis of single-case
studies", Research in Developmental
Disabilities, 2016.
Publication

I Wayan Budiasa. "Green financing for
supporting sustainable agriculture in
Indonesia", IOP Conference Series: Earth and
Environmental Science, 2020
Publication

cmuir.cmu.ac.th
Internet Source

upcommons.upc.edu
Internet Source

www.frontiersin.org
Internet Source

Submitted to Heriot-Watt University
Student Paper

Suham Cahyono, Ardianto Ardianto.
"Intellectual Capital, Political Connection, and
Firm Performance: Exploring from Indonesia",
Risks, 2024
Publication

ibimapublishing.com
Internet Source



34 <1%

35 <1%

36 <1%

37 <1%

38 <1%

39 <1%

40 <1%

41 <1%

koreascience.or.kr
Internet Source

Malek Hamed Alshirah, Faraj Salman
Alfawareh, Ahmad Farhan Alshira’h, Ghaith Al-
Eitan, Tareq Bani-Khalid, Moh’d Alsqour. "Do
Corporate Governance and Gender Diversity
Matter in Firm Performance (ROE)? Empirical
Evidence from Jordan", Economies, 2022
Publication

Yu, Su. "Relationship Between
Internationalization and Corporate Social
Responsibility Performance: Evidence from
Chinese Listed Companies", University of
Malaya (Malaysia), 2023
Publication

ideas.repec.org
Internet Source

vpr.hkma.gov.hk
Internet Source

Ahmad Yuosef Alodat, Zalailah Salleh,
Haitham Nobanee, Hafiza Aishah Hashim.
"Board gender diversity and firm
performance: The mediating role of
sustainability disclosure", Corporate Social
Responsibility and Environmental
Management, 2023
Publication

Submitted to Asia Pacific University College of
Technology and Innovation (UCTI)
Student Paper

Meylani, Martdian Ratna Sari. "Exploring the
Impact of ESG Practices on Financial
Performance: The Moderating Effect of Green
Innovation in the Indonesian Energy Sector",
Jurnal Riset Akuntansi Dan Bisnis Airlangga,
2025



42 <1%

43 <1%

44 <1%

45 <1%

46 <1%

47 <1%

48 <1%

49 <1%

50 <1%

51 <1%

Publication

www.shirkah.or.id
Internet Source

Ashokkumar Manoharan, Juan M. Madera,
Manisha Singal. "The Routledge Handbook of
Diversity, Equity, and Inclusion Management
in the Hospitality Industry", Routledge, 2023
Publication

Cuartas, Jesus Bill. "Double-Edged Discourse:
The Paradoxical Impact of ESG Terminology
on Corporate Governance and Risk Scores",
Drexel University, 2024
Publication

Ford Lumban Gaol, Seifedine Kadry, Marie
Taylor, Pak Shen Li. "Recent Trends in Social
and Behaviour Sciences - Proceedings of the
International Congress on Interdisciplinary
Behaviour and Social Sciences 2013", CRC
Press, 2019
Publication

Submitted to International Hellenic University
Student Paper

escholarship.org
Internet Source

hanoman.allobank.com
Internet Source

Maria Aluchna, Güler Aras. "Women on
Corporate Boards - An International
Perspective", Routledge, 2018
Publication

Submitted to Queen's University of Belfast
Student Paper

Submitted to Tilburg University
Student Paper

vtechworks.lib.vt.edu



52 <1%

53 <1%

54 <1%

55 <1%

56 <1%

57 <1%

58 <1%

59 <1%

60 <1%

61 <1%

62 <1%

63 <1%

64 <1%

Internet Source

Submitted to Bocconi University
Student Paper

Submitted to Christian University of
Maranatha
Student Paper

Submitted to Higher Education Commission
Pakistan
Student Paper

Submitted to Hong Kong Baptist University
Student Paper

Submitted to Universitas Diponegoro
Student Paper

Submitted to University College London
Student Paper

Submitted to University of Leeds
Student Paper

Wajahat Azmi, M. Kabir Hassan, Reza
Houston, Mohammad Sydul Karim. "ESG
activities and banking performance:
International evidence from emerging
economies", Journal of International Financial
Markets, Institutions and Money, 2021
Publication

mitsloan.mit.edu
Internet Source

www.businessperspectives.org
Internet Source

www.pupuk-indonesia.com
Internet Source

Submitted to Anglia Ruskin University
Student Paper



65 <1%

66 <1%

67 <1%

68 <1%

69 <1%

70 <1%

71 <1%

72 <1%

Gizem Arı, Merve Karacaer, Semra Karacaer.
"Socially responsible engagement and firm
performance in emerging markets: Testing
the mediating effect of intellectual capital",
Borsa Istanbul Review, 2024
Publication

Magdalena Kaźmierczak, Magdalena Rojek-
Nowosielska, Magdalena Stefańska, Justyna
Szumniak-Samolej. "Corporate Social
Responsibility and Sustainability - From
Values to Impact", Routledge, 2022
Publication

Xiaoyu Wang, Zhineng Long, Xiangfang Zhao.
"Merchant guild culture and cash holdings:
Evidence from China", International Review of
Financial Analysis, 2024
Publication

pureportal.spbu.ru
Internet Source

Anissa Dakhli. "Does financial performance
moderate the relationship between board
attributes and corporate social responsibility
in French firms?", Journal of Global
Responsibility, 2021
Publication

Submitted to Galileo Global Education
Student Paper

Houda Dziri, Anis Jarboui. "The moderating
effect of the CSR committee on the
relationship between CSR performance and
financial performance: empirical evidence
from European firms", International Studies
of Management & Organization, 2024
Publication

bura.brunel.ac.uk
Internet Source



73 <1%

74 <1%

75 <1%

76 <1%

77 <1%

78 <1%

79 <1%

80 <1%

81 <1%

82 <1%

83 <1%

84 <1%

85 <1%

86 <1%

conferinte.stiu.md
Internet Source

ebin.pub
Internet Source

ir.knust.edu.gh
Internet Source

journal.ubm.ac.id
Internet Source

link.springer.com
Internet Source

www.ajrsp.com
Internet Source

www.buscompress.com
Internet Source

www.eco-ena.ca
Internet Source

www.emerald.com
Internet Source

www.ideapublishers.org
Internet Source

www.scielo.org.mx
Internet Source

"Climate Change Adaptation, Governance and
New Issues of Value", Springer Science and
Business Media LLC, 2022
Publication

Aladdin Dwekat, Abdulmalik Taweel, Ali
Salameh. "Boardroom diversity and financial
performance in Palestinian banks and
insurers", Discover Sustainability, 2025
Publication

Carolina Bona-Sánchez, Gema C. Fleitas-
Castillo, Jerónimo Pérez-Alemán, Domingo J.



87 <1%

88 <1%

89 <1%

90 <1%

91 <1%

92 <1%

Santana-Martín. "Gender diversity and audit
fees: Insights from a principal-principal
agency conflict setting", International Review
of Financial Analysis, 2024
Publication

Daniel Balsalobre-Lorente, Tugba Nur, Emre
E. Topaloglu. "Chapter 2 Environmental,
Social, and Governance Sustainability
Management and Financial Outcomes:
Evidence from US Tech Companies", Springer
Science and Business Media LLC, 2025
Publication

Desi Adhariani, Elda du Toit. "Readability of
sustainability reports: evidence from
Indonesia", Journal of Accounting in Emerging
Economies, 2020
Publication

Juan David Gonzalez‐Ruiz, Nini Johana Marín‐
Rodríguez, Alejandro Peña. "Board gender
diversity and cost of debt financing: Evidence
from Latin American and the Caribbean
firms", Journal of Corporate Accounting &
Finance, 2023
Publication

Qurat Ul Ain, Xianghui Yuan, Hafiz Mustansar
Javaid. "The impact of board gender diversity
and foreign institutional investors on firm
innovation: evidence from China", European
Journal of Innovation Management, 2021
Publication

Ryan Thomas Trahan, Brad Jantz. "What is
ESG? Rethinking the “E” pillar", Business
Strategy and the Environment, 2023
Publication

Shijie Li, En Xie. "The effect of economic
growth target constraints on ESG", Applied
Economics Letters, 2023



93 <1%

94 <1%

95 <1%

96 <1%

97 <1%

98 <1%

99 <1%

100 <1%

101 <1%

102 <1%

103 <1%

104 <1%

105 <1%

Publication

Submitted to Universitas Pamulang
Student Paper

downloads.waifc.finance
Internet Source

onlinelibrary.wiley.com
Internet Source

taxpolicy.crawford.anu.edu.au
Internet Source

www.ba.aegean.gr
Internet Source

www.dyandramedia.com
Internet Source

www.grafiati.com
Internet Source

www.journals.uchicago.edu
Internet Source

www.shs-conferences.org
Internet Source

www.ssbfnet.com
Internet Source

Aneta Kuźniarska, Karolina Mania, Monika
Jedynak. "Organizing Sustainable
Development", Routledge, 2023
Publication

Anh Thi Xuan Tran, Tuan Minh Le. "Fintech
development influences on corporate ESG
performance: evidences from Southeast
Asia", Journal of Management and
Governance, 2024
Publication

Antonius Arya Hadiputra, Windijarto. "Political
Connection, Financial Distress and Cost of



106 <1%

107 <1%

108 <1%

109 <1%

110 <1%

Debt: Empirical Evidence from Emerging
Country", Jurnal Manajemen Teori dan
Terapan | Journal of Theory and Applied
Management, 2023
Publication

Dunahoo, Gary Don. "The Stories and
Developmental Stages of Men Who Have
Become Allies with Women in Senior
Leadership within the Foursquare Church",
Fielding Graduate University, 2023
Publication

Isam Saleh, Malik AbuAfifa, Abdallah
Alkhawaja. " Environmental, social, and
governance ( ) disclosure, earnings
management and cash holdings: Evidence
from a European context ", Business Ethics,
the Environment & Responsibility, 2023
Publication

Lei Ruan, Jianing Li, Siqi Huang. "News or
noise? ESG disclosure and stock price
synchronicity", International Review of
Financial Analysis, 2024
Publication

Mochamad Roland Perdana, Achmad Sudiro,
Kusuma Ratnawati, Rofiaty Rofiaty. "Does
Sustainable Finance Work on Banking Sector
in ASEAN?: The Effect of Sustainable Finance
and Capital on Firm Value with Institutional
Ownership as a Moderating Variable", Journal
of Risk and Financial Management, 2023
Publication

Mouna Moalla, Saida Dammak. "Do media
coverage and audit quality of US companies
affect their Environmental, Social and
Governance transparency?", Journal of
Financial Reporting and Accounting, 2023
Publication



111 <1%

112 <1%

113 <1%

114 <1%

115 <1%

116 <1%

117 <1%

118 <1%

119 <1%

120 <1%

121 <1%

Neji Al-Eid Omri, Abdulhameed Mohanna
Alfaleh. "The effects of boardroom gender
diversity on corporate performance: empirical
evidence from a sample of European listed
companies", Business Economics, 2024
Publication

Sarip Sarip, Hanif Nurcholish Adiantika, Abdul
Muaz. "Political Law of Sidawangi Society
towards Customary Rights Over Oro-Oro
Land", FIAT JUSTISIA, 2019
Publication

Submitted to University of Sheffield
Student Paper

Vidia Gati, Iman Harymawan, Mohammad
Nasih. "Indonesia Shariah Stock Index (ISSI)
firms and environmental, social, and
governance (ESG) disclosure in Indonesia",
Journal of Islamic Accounting and Business
Research, 2024
Publication

agasr.org
Internet Source

archive.aessweb.com
Internet Source

coek.info
Internet Source

d-nb.info
Internet Source

dokumen.pub
Internet Source

gupea.ub.gu.se
Internet Source

hrcak.srce.hr
Internet Source



122 <1%

123 <1%

124 <1%

125 <1%

126 <1%

127 <1%

128 <1%

129 <1%

130 <1%

131 <1%

132 <1%

133 <1%

134 <1%

135 <1%

136 <1%

137 <1%

jurnalakuntansi.petra.ac.id
Internet Source

lutpub.lut.fi
Internet Source

m.growingscience.com
Internet Source

news.johncabot.edu
Internet Source

pepri.edu.pk
Internet Source

pure.port.ac.uk
Internet Source

repositorio.iscte-iul.pt
Internet Source

repository.fe.unj.ac.id
Internet Source

repository.ipmi.ac.id
Internet Source

studenttheses.uu.nl
Internet Source

www-emerald-com-443.webvpn.sxu.edu.cn
Internet Source

www.aimspress.com
Internet Source

www.antam.com
Internet Source

www.hec.edu
Internet Source

www.pjlss.edu.pk
Internet Source

www.scirp.org
Internet Source



138 <1%

139 <1%

140 <1%

141 <1%

142 <1%

143 <1%

www.tandfonline.com
Internet Source

Arthur William Fodouop Kouam. "ESG
Integration in Corporate Governance: A
Comparative Study of Practices in Emerging
Markets", Springer Science and Business
Media LLC, 2024
Publication

Cristiana Lara Cunha. "Materiality in socio-
environmental disclosure through the lenses
of legitimacy theory and ompression
management", Universidade de São Paulo.
Agência de Bibliotecas e Coleções Digitais,
2024
Publication

Hendra Susanto, Nyoman Adhi Suryadnyana,
Rusmin Rusmin, Emita Astami. "The Impact of
Family Firms and Supervisory Boards on
Corporate Environmental Quality", Journal of
Risk and Financial Management, 2024
Publication

Imen Khanchel, Naima Lassoued, Ines Baccar.
"Sustainability and firm performance: the role
of environmental, social and governance
disclosure and green innovation",
Management Decision, 2023
Publication

Muhammad Azeem Qureshi, Sina Kirkerud,
Kim Theresa, Tanveer Ahsan. "The impact of
sustainability (environmental, social, and
governance) disclosure and board diversity on
firm value: The moderating role of industry
sensitivity", Business Strategy and the
Environment, 2019
Publication



144 <1%

145 <1%

146 <1%

147 <1%

148 <1%

149 <1%

Wang, Yilei. "Organizational Environmental
Sustainability in Asian Countries: Assessment
and Nomological Network", University of
Minnesota, 2024
Publication

"SUSTAINABLE REPORTING FOR
AGRICULTURAL COOPERATIVES KEY INSIGHTS
AND FRAMEWORK DEVELOPMENT", Journal of
Environmental Science and Sustainable
Development, 2023
Publication

Asif Saeed, Samreen Hamid, Riadh Manita,
Phassawan Suntraruk. "CSR decoupling and
financial fraud: Unveiling the hidden nexus in
US-listed firms", Research in International
Business and Finance, 2025
Publication

Emita Astami, Agus Joko Pramono, Rusmin
Rusmin, Fitra Roman Cahaya, Teerooven
Soobaroyen. "Do family ownership and
supervisory board characteristics influence
audit report lag? A view from a two-tier board
context", Journal of International Accounting,
Auditing and Taxation, 2024
Publication

Fan, Siqi. "ESG Scores and the State of
Economy: The Case of Recession", University
of Hawai'i at Manoa, 2024
Publication

Mustaruddin. "Csr Disclosure and its Impacts
on Financial Performance and Institutional
Ownership: Evidence from the Malaysian
Public Listed Companies", University of
Malaya (Malaysia), 2023
Publication



150 <1%

151 <1%

152 <1%

153 <1%

154 <1%

Nawang Kalbuana, Muhamad Taqi, Lia
Uzliawati, Dadan Ramdhani. "CEO narcissism,
corporate governance, financial distress, and
company size on corporate tax avoidance",
Cogent Business & Management, 2023
Publication

Rexford Attah-Boakye, Kweku Adams, Danson
Kimani, Subhan Ullah. "The impact of board
gender diversity and national culture on
corporate innovation: A multi-country analysis
of multinational corporations operating in
emerging economies", Technological
Forecasting and Social Change, 2020
Publication

S. M. R. K. Samarakoon, R. K. Mishra, Rudra P.
Pradhan, Manju Jayakumar, Tapan P. Bagchi.
"Annual report readability, ESG disclosure,
and risk perspectives of Indian firms: the
mediating role of corporate governance and
earnings management", International Journal
of Disclosure and Governance, 2024
Publication

Salim Chouaibi, Yamina Chouaibi, Ghazi
Zouari. "Board characteristics and integrated
reporting quality: evidence from ESG
European companies", EuroMed Journal of
Business, 2021
Publication

Sohag Ahmed Sunny, Mahfuzul Hoque. "The
impact of board characteristics onfinancial
performance in anemerging economy: the
moderating role of nomination
andremuneration committee", European
Journal of Management and Business
Economics, 2025
Publication

doaj.org



155 <1%

Exclude quotes Off

Exclude bibliography On

Exclude matches Off

Internet Source



FINAL GRADE

/0

How ESG and Gender Diversity Affect Firm Performance
GRADEMARK REPORT

GENERAL COMMENTS

PAGE 1

PAGE 2

PAGE 3

PAGE 4

PAGE 5

PAGE 6

PAGE 7

PAGE 8

PAGE 9

PAGE 10

PAGE 11

PAGE 12


