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Dear Joni Joni,
Manuscript ID BSD-23-0362 entitled "Corporate social responsibility disclosure, family ownership, and cost of debt: Evidence from Indonesia”
How are you doing? | hope that you and your family are keeping well. It's my great pleasure to correspond with you.

My name is Scott Lam and | am Editorial Assistant for the journal - | administer the editorial process ranging from submission, review, revision and, for accepted papers, submission to John Wiley and Sons for typesetting and
publication.

Thank you for submitting your paper to the Business Strategy and Development.

Further to your submission of the above-titled paper, to ‘Business Strategy and Development’, we have now received the three reviewers' reports, which are attached below for your information. The editor has asked me to write
to you with his comments.

Reviewer A's opinion, Reviewer B's opinion and Reviewer C's apinion were that revisions will be required before further considering this paper to be published, and the editor is in broad agreement with the Reviewer A's,
Reviewer B's and Reviewer C's opinions. He would therefore ask you to revise the paper, along the lines suggested by the three reviewers and resubmit it in due course. He would then be willing to reconsider it for publication.

Please kindly send a letter outlining your response to the points raised by the three reviewers respectively.
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Please kindly send a letter outlining your response to the points raised by the three reviewers respectively.

Please kindly be reminded that your revised paper should be resubmitted in the manuscript central system in word file document fermat ( instead of pdf file format ). Thank you. Please kindly also include the full title, abstract
with no more than 250 words and up to 8 keywords in your revised paper { at the first page of your paper content ). Thank you.

Please kindly note that the title page with the authors' affiliations and contact details, declaration of no conflict of interest and keywords is required in the system. Please provide the title page when you resubmit your paper in
the system. Thanks.

The ediitor is broadly in agreement with the referee. In addition however, he is alsa of the view that the article could be strengthened by more reference to previous articles published in the journal so as to create a degree of
continuity and academic growth for the publication.

Furthermore, we would also ask you to carefully consider the title of your paper, abstract and keywords. Increasingly, papers are read after people have used search engines to find topics. Titles containing generic titles such as”
sustainable development”, “stakeholder engagement" and * environmental policy” tend to get more attention, for example.

It would be great if you would be able to resubmit your paper in the system by 31st January, 2024 in order to catch up with the publication schedule of the upcoming issue of the journal. We will look forward to receiving your
resubmission in the system. Thanks.

A revised version of your manuscript that takes into account the comments of the referee(s) will be reconsidered for publication.
Please note that submitting a revision of your manuscript does not guarantee eventual acceptance, and that your revision may be subject to re-review by the referee(s) before a decision is rendered.

You can upload your revised manuscript and submit it through your Author Center. Log into https:, manuscriptcentral.com/bsd and enter your Author Center, where you will find your manuscript title listed under
“Manuscripts with Decisions”.

When submitting your revised manuscript, you will be able to respond to the comments made by the referee(s) in the space provided. You can use this space to document any changes you make to the original manuscript.

This journal offers a number of license options for published papers: information about this is available here: https://au es wiley th irces/Journal-Authors/li index.html. The submitting author has
confirmed that all co-authors have the necessary rights ta grant in the submission, including in light of each co-author's funder policies. If any author's funder has a policy that restricts which kinds of license they can sign, for
example if the funder is a member of Coalition 5, please make sure the submitting author is aware.
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Reviewing: 1

Comments to the Author - Please see detailed comments in the attachment - Manuscript ID BSD-23-0362.docx

The idea of the paper is interesting. In my opinion, some major issues limit the significant contribution of the paper in its current version. They are addressed here in order to provide some helpful hints to the authors.
Reviewing: 2

Comments to the Author
The comments to the author can we find in the attached file-Review of article BSD-23-0362.docx.

Reviewing: 3

Comments to the Author -Please also see the detailed comments in the attachment - Reviewer Comments.docx .
Business Strategy and Development
Corporate social responsibility disclosure, family ownership,

and cost of debt: Evidence from Indonesia

The paper attempts to examine how Corporate Sacial Responsibility (CSR) di and family ownership affects Cost of Debt (COD). The study employs mainly two analysis such as OLS and Generalized Methad of Moments.
It is an interesting work; however, the paper has in nascent stage and many grammatical and typo graphical errors. Hope my comments help to improve this paper.

1. The author (s) need to provide a strong metivation for the study in the introduction part. Further, the motivation of the study is not up tc the mark.

2. There is some duplication in the introduction section (See page ne. 3 and line no.28 to 37). Author (s) tries to explain the contribution of the study. However, the separate paragraph given as a contribution of the study
(see page no. 4 and line no.25 to 39).

3. The author (s) uses too long sentences, it is very hard to understand the concept. It is suggested to break into small sentences. For example, in the introduction section page no. 2 and line no. 8 to 13.

4. The author (s) claims that “CSR information is regarded as a long-term value that can be addressed to stakehclders and becomes one of the company's broad attitudes toward environmental, social, and governance
issues”, It needs proper supporting literature/citation.

5. The literature section missed out significant works.

6. Authors should clearly mention the reason for why you are choosing the study period from 2017 to 2020 and the tested model is very simplistic.
7. The author (s) provides detailed data description is very helpful to the readers to understand the data and its sources,

8. The correlation results show highest correlation is between COD and CSRD. Author need to explain the valuable reason for this.

9. The conclusion and policy implication section need more attention. The conclusion must be concluded with supporting literature. It is required that the authors cite some studies supporting your findings and conclusions.
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Reviewing: 2

Comments to the Author
The comments to the author can we find in the attached file-Review of article BSD-23-0362.docx.

Reviewing: 3

Comments to the Author -Please also see the detailed comments in the attachment - Reviewer Comments.docx .

Business Strategy and Development

Corporate social bility discl , family hip,

and cost of debt: Evidence from Indonesia

The paper attempts to examine how Corporate Social Responsibility (CSR) disclosure and family ownership affects Cost of Debt (COD). The study employs mainly two analysis such as OLS and Generalized Method of Moments.
It is an interesting work; however, the paper has in nascent stage and many grammatical and typo graphical errors. Hope my comments help to improve this paper.

1. The author (5) need to provide a strong motivation for the study in the introduction part. Further, the motivation of the study is not up te the mark.

2. There is some duplication in the introduction section (See page no. 3 and line no.28 to 37). Author (s) tries to explain the contribution of the study. However, the separate paragraph given as a contribution of the study
(see page ne. 4 and line no.25 to 39).

3. The author (s) uses too long sentences, it is very hard to understand the concept. It is suggested to break into small sentences. For example, in the introduction section page no. 2 and line no. 8 to 13.

4. The author (s) claims that “CSR information is regarded as a long-term value that can be addressed to stakeholders and becomes one of the company's broad attitudes toward envirenmental, social, and governance
issues”. It needs proper supporting literature/citation.

5. The literature section missed out significant works.

6. Authors should clearly mention the reason for why you are choesing the study period from 2017 to 2020 and the tested model is very simplistic.

7. The author (s) provides detailed data description is very helpful to the readers to understand the data and its sources.

8. The correlation results show highest correlation is between COD and CSRD. Author need to explain the valuable reason for this.

9. The conclusion and policy implication section need more attention. The conclusion must be concluded with supporting literature. It is required that the authors cite some studies supporting your findings and conclusions.
10, The auther (s) should clearly identify the policy implications that consistent with the findings of the paper. Here the authors written general implications.

11, There is some informal language in the paper and many grammatical errors.

12, The author (s) need to provide sources below the table.

13.  The table interpretations need more attention. The author (s) interpreted the results in general. It is expected to provide the reason for this.
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© You replied on Tue 28/05/2024 18:27
28-May-2024

Dear Joni Joni,

“How does family business affect the association between corporate social responsibility disclosure and cost of debt in Indonesia®

How are you doing? | hope that you and your family are keeping well. It's my great pleasure to correspond with you again. Once again, we would like to thank you for your contribution and support ta the journal.
Thank you for resubmitting your paper to Business Strategy and Development
Further to your resubmission of the abave-titled paper, to ‘Business Strategy and Development’, this has now been reassessed, and the editor has asked me to write to you with his decision.

He is now satisfied that you have addressed the concerns of the reviewers, and he is therefore now happy to accept the paper for publication in due course.

The proofs would be sent to you by the publisher via email. Please kindly get back ta the publisher with your corrected proofs at your earliest canvenience so we could try to publish your paper as soon as possible. In the
meantime, could you please keep us informed if your email address changes, as the author's proofs will be sent to you for checking by email when the paper has been typeset.

Your article cannot be published until you have signed the appropriate license agreement. Within the next few days you will receive an email from Wiley's Author Services system which will ask you to log in and will present you
with the appropriate licence for completion.

You will receive your typeset proofs in due course.
Bring your research ta life by creating a video abstract for your article! Wiley partners with Research Square to offer a service of professionally produced video abstracts. Learn mare about videa abstracts at

hitps, ileyauthors.com/videoab and purchase cne for your article at httpsi//www.researchsquar wiley or through your Author Services account. If you have any questions, please direct them ta

Ak etea b Aasila amm.
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