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ABSTRAK 

 

Rasio keuangan merupakan rasio yang cukup penting dan paling banyak dikenal 

oleh para investor dalam menganilis laporan keuangan perusahaan. Penelitian ini 

bertujuan untuk menganalisis pengaruh profitabilitas, likuiditas, dan solvabilitas 

terhadap harga saham. Populasi yang digunakan dalam penelitian ini adalah indeks 

Kompas100 yang terdaftar di Bursa Efek Indonesia selama dua tahun, yaitu tahun 

2019-2020, dengan total 221 perusahaan. Sampel dalam penelitian ini dipilih 

berdasarkan metode purposive sampling, yang kemudian menjadi 112 perusahaan. 

Teknik analisis data yang digunakan dalam penelitian ini adalah analisis regresi 

linear berganda dengan diawali dengan uji asumsi klasik terlebih dahulu yang 

menggunakan program aplikasi SPSS 26. Hasil dari penelitian ini menyatakan 

bahwa secara parsial Return on Asset tidak berpengaruh tetapi secara parsial Gross 

Profit Margin, Current Ratio, Debt to Equity Ratio berpengaruh negatif terhadap 

harga saham. 
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ABSTRACT 

 

Financial ratios are ratios that are quite important and are most widely known by 

investors in analyzing the company's financial statements. This study aims to 

analyze the effect of profitability, liquidity, and solvency on stock prices. The 

population used in this study is the Kompas100 index which is listed on the 

Indonesia Stock Exchange for two years, namely 2019-2020, with a total of 221 

companies. The sample in this study was selected based on the purposive sampling 

method, which later became 112 companies. The data analysis technique used in 

this study is multiple linear regression analysis by starting with the classical 

assumption test first using the SPSS 26 application program. The results of this 

study state that partially Return on Assets has no effect but partially Gross Profit 

Margin, Current Ratio , Debt to Equity Ratio has a negative effect on stock prices. 

 

 

 

Keywords: profitability, liquidity, solvency, stock price. 

 

 

 

 

 

 

 

 

 

 



 
 

vii 
 

DAFTAR ISI 

 

HALAMAN JUDUL .............................................................................................. i 

KATA PENGANTAR .......................................................................................... iii 

ABSTRAK .............................................................................................................. v 

ABSTRACT .......................................................................................................... vi 

DAFTAR ISI ......................................................................................................... vi 

DAFTAR GAMBAR ............................................................................................ ix 

DAFTAR TABEL .................................................................................................. x 

DAFTAR LAMPIRAN ........................................................................................ xi 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1       Latar Belakang Masalah  .............................................................................. 1 

1.2       Rumusan Masalah ........................................................................................ 8 

1.3       Tujuan Penelitian ......................................................................................... 8 

1.4       Manfaat Penelitian ....................................................................................... 9 

BAB II LANDASAN TEORI .............................................................................. 11 

2.1       Kajian Pustaka ............................................................................................ 11 

     2.1.1   Akuntansi ............................................................................................... 11 

     2.1.2   Akuntansi Keuangan .............................................................................. 11 

     2.1.3   Laporan Keuangan ................................................................................. 12 

2.1.3.1   Analisis Laporan Keuangan ....................................................... 15 

2.1.3.2   Analisis Rasio Keuangan ........................................................... 16 

2.1.4   Rasio Profitabilitas ................................................................................. 17 

2.1.5   Rasio Likuiditas ...................................................................................... 18 

2.1.6   Rasio Solvabilitas ................................................................................... 20 

2.1.7   Kompas100 ............................................................................................. 22 

2.1.8   Investasi .................................................................................................. 23 

2.1.9   Pasar Modal ............................................................................................ 23 

2.1.10   Saham ................................................................................................... 24 

2.2       Riset Empiris .............................................................................................. 25 

2.3       Rerangka Pemikiran ................................................................................... 33



viii 
 

 

 

2.4       Pengembangan Hipotesis ........................................................................... 36 

BAB III METODOLOGI PENELITIAN .......................................................... 38 

3.1       Jenis Penelitian ........................................................................................... 38 

3.2       Populasi dan Sampel .................................................................................. 38 

3.2.1   Populasi Penelitian ................................................................................. 38 

3.2.2   Sampel Penelitian ................................................................................... 39 

       3.2.2.1   Teknik Pengambilan Sampel ........................................................ 39 

3.3       Definisi Operasional Variabel .................................................................... 42 

3.4       Teknik Pengumpulan Data ......................................................................... 44 

3.5       Teknik Analisis Data .................................................................................. 45 

3.6       Metode Analisis Data ................................................................................. 47 

3.7       Uji Signifikansi Parsial (Uji T) .................................................................. 48 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ........................................  

4.1       Hasil Penelitian .......................................................................................... 51 

4.1.1   Analisis Deskriptif .................................................................................. 51 

4.1.2   Uji Asumsi Klasik .................................................................................. 52 

4.1.3   Analisis Regresi Linear Berganda .......................................................... 57 

4.1.4   Pengujian Hipotesis ................................................................................ 59 

4.1.4.1   Uji T (uji koefisien regresi secara parsial) ................................... 59 

4.2       Pembahasan ................................................................................................ 62 

4.2.1   Pengaruh Return on Asset terhadap Harga Saham ................................. 62 

4.2.2   Pengaruh Gross Profit Margin terhadap Harga Saham .......................... 63 

4.2.3   Pengaruh Current Ratio terhadap Harga Saham .................................... 65 

4.2.4   Pengaruh Debt to Equity Ratio terhadap Harga Saham ......................... 66 

BAB V PENUTUP ................................................................................................ 68 

5.1       Simpulan .................................................................................................... 68 

5.2       Keterbatasan Penelitian .............................................................................. 68 

5.3       Saran ........................................................................................................... 69 

DAFTAR PUSTAKA ........................................................................................... 71 



 
 

ix 
 

DAFTAR GAMBAR 

 

Gambar 2.1 Rerangka Pemikiran .......................................................................... 33 

 



 

x 
 

DAFTAR TABEL 

 

Tabel 2.1 Penelitian Terdahulu ............................................................................. 25 

Tabel 3.1 Sampel Penelitian .................................................................................. 40 

Tabel 3.2 Daftar Sampel Perusahaan Sesuai Kriteria ........................................... 40 

Tabel 3.3 Tabel Definisi Operasional Variabel..................................................... 42 

Tabel 4.1 Statistik Deskriptif ................................................................................ 52 

Tabel 4.2 Hasil Uji Normalitas Metode Kolmogorov Smirnov ............................ 53 

Tabel 4.3 Hasil Uji Multikolinearitas ................................................................... 55 

Tabel 4.4 Hasil Uji Heteroskedastisitas metode Uji Glejser  ................................ 56 

Tabel 4.5 Hasil Uji Autokorelasi metode Uji Runs .............................................. 57 

Tabel 4.6 Hasil Uji Analisis Regresi Linear Berganda ......................................... 59 

Tabel 4.7 Hasil Uji T (Uji Secara Parsial)  ........................................................... 61 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xi 
 

DAFTAR LAMPIRAN 

 

Lampiran I Daftar Populasi Penelitian ................................................................... 76 

Lampiran II Daftar Sampel Penelitian ................................................................... 80 

Lampiran III Data Sampel ...................................................................................... 82 

Lampiran IV Hasil SPSS ........................................................................................ 85 

 


