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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh good corporate governance
terhadap financial distress dengan profitabilitas sebagai variabel moderasi. Sampel
penelitian sejumlah 41 perusahaan manufaktur yang terdaftar di Bursa Efek
Indonesia selama tahun 2019 - 2020. Penelitian ini menggunakan analisis regresi
linier berganda dan Moderated Regression Analysis (MRA) untuk mengetahui
apakah profitabilitas dapat memoderasi pengaruh good corporate governance
terhadap financial distress. Riset ini mengacu kepada riset Lestari dan Wahyudin
(2021). Hasil penelitian ini menunjukan bahwa good corporate governance tidak
berpengaruh signifikan terhadap financial distress. Hal ini sejalan dengan
penelitian Gwenda (2011), Juniarti (2013) dan Fatmawati (2017). Hasil penelitian
ini juga menunjukan bahwa profitabilitas berpengaruh terhadap financial distress
hal ini sejalan dengan penelitian Khotimah (2020), selain itu profitabilitas dapat
memoderasi pengaruh good corporate governance terhadap terjadinya financial
distress hal ini sejalan dengan penelitian Lestari dan Wahyudin (2021) dan
Suryanto (2017).

Kata kunci: good corporate governance, profitabilitas, financial distress,
manufaktur
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ABSTRACT

This study aims to examine the influence of good corporate governance on financial
distress with profitability as a moderating variable. The samples used in this
research is 41 manufacturing companies listed on Indonesia Stock Exchange
during 2019 - 2020. This study uses multiple linear regression analysis and
Moderated Regression Analysis (MRA) to determine whether profitability can
moderate the influence of good corporate governance on financial distress. The
research refers to research by Lestari and Wahyudin (2021). The results of this
study indicate that good corporate governance has no significant influence on
financial distress. This result is in line with the research of Gwenda (2011), Juniarti
(2013) and Fatmawati (2017). The results of this study also show that profitability
has an influence on financial distress, this result is-in line with Khotimah's research
(2020), besides that profitability can moderate the influence of good corporate
governance on the occurrence of financial distress, this is in line with research by
Lestari and Wahyudin (2021) and Suryanto (2017).
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