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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh return on asset, return on 

equity, earning per share, serta economic value added terhadap market value 

added. Penelitian ini merupakan jenis penelitian yang bersifat deskriptif kuantitatif 

dengan uji statistik menggunakan SPSS versi 26. Populasi yang digunakan adalah 

perusahaan yang terdaftar dalam indeks LQ 45 di Bursa Efek Indonesia (BEI) 

periode 2018-2019 dengan sampel sejumlah 19 perusahaan. Teknik yang digunakan 

dalam pengambilan sampel adalah purposive sampling. Teknik analisis data yang 

digunakan dalam penelitian ini adalah analisis regresi linear berganda guna 

mengetahui apakah terdapat pengaruh yang signifikan dari variabel independen 

terhadap variabel dependennya. Hasil pengujian ini menunjukkan bahwa return on 

asset dan return on equity berpengaruh signifikan terhadap market value added, 

sedangkan earning per share dan economic value added tidak berpengaruh 

signifikan terhadap market value added. Adapun, hasil uji F memperlihatkan bahwa 

variabel independen yang terdiri dari return on asset, return on equity, earning per 

share, dan economic value added secara simultan mempengaruhi market value 

added. 

 

Kata Kunci: return on asset, return on equity, earning per share, economic value  

added, market value added 
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ABSTRACT 

 

This study aims to determine whether any change in return on assets, return on 

equity, earnings per share, and economic value added will also be followed by 

changes in market value added. This research is a quantitative descriptive type of 

research with statistical tests using SPSS version 26. The population used by the 

researchers is the companies listed in the LQ 45 index on the Indonesia Stock 

Exchange (BEI) for the 2018-2019 period of 19 companies. The technique used in 

sampling is purposive sampling. The data analysis technique used in this study is 

multiple linear regression analysis to determine whether there is a significant effect 

of the independent variable on the dependent variable. The results of this test 

indicate that return on assets and return on equity have a significant effect on 

market value added, while earnings per share and economic value added have no 

significant effect on market value added. Meanwhile, the results of the F test show 

that the independent variables consisting of return on assets, return on equity, 

earnings per share, and economic value added simultaneously affect market value 

added. This shows that the independent variables together can explain the 

dependent variable. 
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