ABSTRAK

Saat ini ekonomi dunia tengah mengalami goncangan akibat wabah COVID-19,
termasuk Indonesia. Tidak ada satu sektor industri pun yang tidak terdampak akibat
wabah COVID-19 yang terjadi. Hal ini membuktikan bahwa untuk sebuah
perusahaan dapat bertahan, diperlukan lebih dari sekedar sumber daya yang
melimpah melainkan efisiensi pengelolaan sumber daya yang dimiliki agar
perusahaan mampu menghasilkan laba secara maksimal. Dengan demikian,
penelitian ini dilakukan untuk menguji pengaruh efisiensi aset perusahaan yang
diwakili oleh rasio likuiditas (CR), rasio aktivitas (TATO), dan rasio solvabilitas
(DAR) terhadap profitabilitas perusahaan (ROA). 33 perusahaan sektor industri
barang konsumsi yang terdaftar di BEI pada tahun 2017-2019 menjadi sampel
dalam penelitian ini. Hasil penelitian menyatakan bahwa current ratio, total asset
turnover, dan debt to asset ratio berpengaruh secara simultan terhadap return on
asset sebesar 15.4%. Current ratio tidak berpengaruh terhadap return on asset
secara parsial. Total asset turnover berpengaruh positif terhadap return on asset
secara parsial. Debt to asset ratio tidak berpengaruh terhadap return on asset secara
parsial.
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ABSTRACT

Currently the world economy is experiencing shocks due to the COVID-19
outbreak, including Indonesia. There is not a single industrial sector that has not
been affected by the COVID-19 outbreak that has occurred. This proves that for a
company to survive, it takes more than just abundant resources but the efficiency
of managing its resources so that the company is able to generate maximum profits.
Thus, this study was conducted to examine the effect of the efficiency of the
company's assets as represented by the liquidity ratio (CR), activity ratio (TATO),
and solvency ratio (DAR) to company profitability (ROA). 33 companies in the
consumer goods industry sector listed on the IDX in 2017-2019 were sampled in
this study. The results showed that the current ratio, total asset turnover, and debt
to asset ratio simultaneously affected the return on assets by 15.4%. Current ratio
does not partially affect return on assets. Total asset turnover has a positive effect
on return on assets partially. Debt to asset ratio does not partially affect return on
assets.

Keywords: current ratio, total asset turnover, debt to asset ratio, return on asset

Universitas Kristen Maranatha



DAFTAR ISI

HALAMAN JUDUL .....ooiiiiiiiiiieiesese ettt [
KATA PENGANTAR oottt sttt iii
ABSTRAK L. 1\
ABSTRACT ..ttt ettt e be R ettt e bt te e reene e neens v
DAFTAR TSI ... bbbt Vi
DAFTAR GAMBAR ..ottt sttt iX
DAFTAR GRAFIK ...ttt X
DAFTAR TABEL ..ottt ettt sttt ste s s e s Xi
DAFTAR LAMPIRAN ...ttt sttt xii
BAB | PENDAHULUAN ...ttt it sbsne ettt 1
1.1 Latar Belakang Penelitian...........ccviiiieiien it it 1
1.2 RUMUSAN MaSalan ..........ooiiie i s 8
1.3 TUJUAN PENEITLIAN ......cooiiieiieecce et st 8
1.4 Manfaat PENEIITIAN ........cooivviiieiiec e st 9
BAB I| LANDASAN TEORI ..ottt 11
2.1 K@Jian PUSTAKA ........cveiiieiieeic ettt aeae et n e 11
2.1.1 Laporan KEUANGAN.....ccciiiuieiiieieiiiieiieisiieeesieeesnieeessreessveessssessssnsesnsenens 11
2.1.2 Analisis RaSIO KEUANGAN .....ccuoiviiiiiiiiniiiinieieie kit 13
2.L.3CUITENT RALIO ..viviieieieiieiie ittt 17
2.1.4 Total Asset TUINOVET RALIO .....ccveveiviiiiiciiieeeeee e 19
2.1.5 Debt t0 ASSEL RALIO ....uvi.viciieiiieiiriaesiiieie s e sie i nee e snee e 20
2.1.6 Return 0N ASSEE RALIO ...c.covviieieieieesie ittt 21
2.1.7 RISEL EMPITIS .oooviii ittt 23
2.1.8 RErangKa TEOIT ....ccueiuiiiiiiieiiiieiiesie sttt e 26
2.2 Rerangka PemMIKIFAN ........ccccocvieiieiesiece ettt 27
2.3 Pengembangan HIPOLESIS .......c.coveieiieieeie e 28
2.3.1 Hubungan Current Ratio terhadap Return on ASSet ..........c.ccocveveiennee. 28
2.3.2 Hubungan Total Asset Turnover Ratio terhadap Return on Asset ........ 28
2.3.3 Hubungan Debt to Asset Ratio terhadap Return on Asset ..................... 29
2.3.4 Hubungan Current Ratio, Total Asset Turnover, dan Debt to Asset Ratio
Secara Simultan terhadap Return on ASSet.........cccocvvevieiiieiie e, 29
BAB 1l METODOLOGI PENELITIAN. ...t 31
3.1.JeniS PENEIITIAN ..o s 31
Vi

Universitas Kristen Maranatha



3.2 Populasi dan SAMPEI ......ccoveiiiieiece e 31

3.3 Variabel Penelitian ... 33
3.4 Teknik Pengumpulan Data ..........cccccoeieiiniiiniieeeee s 35
BB UJIDALA .oviiviiiiiiieieie e e 36
3.5.1 Analisis DeSKIIPLIT.......c.coviiiiici e 37
352 UJE OULIIEIS o 37
3.5.3 UjJi NOMMAlITaS ...c..ocveiieeiiciecice e 38
3.5.4 Uji MUItIKOIINEANTAS .....cveeveeiieeie e 38
3.5.5 Uji HeteroKedastiSitas ...........ccccoerereririnisisieiee e 39
3.5.6 Uji AULOKOIEIASI ....ovvecviiiiciccees it 39
3.6 TeKNiK ANAIISIS DALA w..eveviiiiiiieiieieieie et 40
BT UJE HIPOTESIS ittt st shee e es ettt kit b e be e 41
3T7.1Ujit ..o R e A M, 41
T2 UJIF ittt bt 42
BAB IV HASIL DAN PEMBAHASAN ......cooiii ittt 43
4.1 HaSIl PENEIITIAN . ....c.eiiiiieiiiisisiicani e bbb 43
4.1.1 Deskripsi Variabel Penelitian ............ccccccoeiiiiiiii v 43
4.1.2 Uji ASUMST KIBSTK ..ottt 44
A4.1.2. 2 UJE OULHEIS ..veciieiiiiiecs ettt b e nnes 45
A0 2. 2480 Normalitasssiasr iy L e 48
4.1.2.3 Uji MUItIKOIINEAITIAS ...c.eoieiiiiiiiiiiiiceeceeee st 50
4.1.2.4 Uji HeteroKedastiSitas ........c.ccceeveeiiciniieiiesie s sieseesie e 51
4.1.2.5 Uji AULOKOTEIAST ......ociiiieiieie ettt 53
4.1.3 ANALISA DAL ....cveeieie it ieane e e e it nse et ee et e e eeeneenneas 54
4.1.4 Uji HIPOESIS ..ouveeuviiiieiiieitiit e estie e sttt te s shn e beenae e sne s 55
4141 Ui U R, 56
B.LA2UJEFoooece ettt 58
4.2 PEMDANASAN .....coeoiiiieiic et 60
4.2.1 Analisa Pengaruh Current Ratio terhadap Return on Asset .................. 60
4.2.2 Analisa Pengaruh Total Asset Turnover terhadap Return on Asset ...... 62
4.2.3 Analisa Pengaruh Debt to Asset Ratio terhadap Return on Asset ......... 64
4.2.4 Analisa Pengaruh Current Ratio, Total Asset Turnover, dan Debt to
Asset Ratio secara Bersama-sama terhadap Return on Asset ............... 66
4.2.5 Perbandingan Hasil Penelitian terhadap Riset EmpIris ..........c..ccoeeve. 67
vii

Universitas Kristen Maranatha



BAB V PENUTUP ..o 68

5.1 SIMPUIAN ... 68
5.2 KeterbataSan PeNEITIAN ...t 69
5.3 Implikasi PENelitian ...........ccccoveiiiiiiie e 69
B SAFAN .ot e e e et 70
DAFTAR PUS T AK A ettt e e e e e e e e 71
LAMP IR AN e ettt e e e e e e e e e e e 73
DAFTAR RIWAYAT HIDUP PENULIS (CURRICULUM VITAE) ......c.cccoveenen. 83
viii

Universitas Kristen Maranatha



DAFTAR GAMBAR

Gambar 2.1 Bagan Rerangka TEOILIS ........cccoveriiiiiiieieieere e 26
Gambar 2.2 Bagan Rerangka PEMIKIran ...........ccccccoveviiieeie i 27

Universitas Kristen Maranatha



DAFTAR GRAFIK

Grafik 4.1 SCALEr PIOL Dala.......eeeeeeeeee ettt e e e e 51

Universitas Kristen Maranatha



DAFTAR TABEL

Tabel 2.1 RISEE EMPITIS....c..oiiiiiiiiiieiieeece s 23
Tabel 3.1 Definisi Operasional Variabel ............c.ccccooiiiiiiiii i 33
Tabel 3.2 Koefisien Korelasi dan Interpretasinya ...........ccccceoeveieneninininniennenns 40
Tabel 4.1 Deskripsi Variabel Penelitian ............cccocvevivieiiieii e 42
Tabel 4.2 Data Outliers dan Penyesuaian OUtHErS ...........ccccooeviiiieiiniiiieen, 45
Tabel 4.3 Data Terbebas OQULHEIS ..........ccoveiiiiii it 45
Tabel 4.4 Hasil Uji NOrmMalitas ........cccccooveiieieiienienessiinne e 48
Tabel 4.5 Hasil Uji MUltikolinearitas ...........c..civivreieiieieiiiiec e 49
Tabel 4.6 Hasil Uji HeteroKedastiSItas ............ccuverivirinieeiieneniesieeseeee e seeeee s 50
Tabel 4.7 Hasil Uji AULOKOIEIaSH ........cccmiiiiiiiiiicii it 52
Tabel 4.8 Coefficients Regresi Linier Berganda ..........cccccooeieieieneniiiineenenen 54
Tabel 4.9 Correlations Regresi Linier Berganda ............ccccoooiiveeieeieeiesisiae e 55
Tabel 4.10 Model Summary dan ANOVA Regresi Linier Berganda ..................... 57
Tabel 4.11 Perbandingan Hasil Penelitian terhadap Riset EMpIiris ..............cc....... 66
Tabel Lampiran 1 Data Mentah dan Perhitungan Current Ratio..............cc.cceceeeee. 71
Tabel Lampiran 2 Data Mentah dan Perhitungan Total Asset Turnover Ratio......73
Tabel Lampiran 3 Data Mentah dan Perhitungan Debt to Asset Ratio .................. 76
Tabel Lampiran 4 Data Mentah dan Perhitungan Return on Asset Ratio .............. 78
Xi

Universitas Kristen Maranatha



DAFTAR LAMPIRAN

Tabel Lampiran 1 Data Mentah dan Perhitungan Current Ratio..............cccceeveee. 71
Tabel Lampiran 2 Data Mentah dan Perhitungan Total Asset Turnover Ratio......73
Tabel Lampiran 3 Data Mentah dan Perhitungan Debt to Asset Ratio................... 76
Tabel Lampiran 4 Data Mentah dan Perhitungan Return on Asset Ratio .............. 78

xii
Universitas Kristen Maranatha



