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ABSTRAK 
 

Di jaman yang semakin modern ini, globalisasi terus berkembang semakin maju. 

Perdagangan internasional pun semakin sering dilakukan perusahaan-perusahaan 

besar yang ingin memperluas pangsa pasar mereka, akibatnya terdapat risiko 

fluktuasi kurs valuta asing. Untuk mengurangi risiko tersebut perusahaan 

melakukan kebijakan hedging. Penelitian ini bertujuan untuk mengetahui pengaruh 

leverage, likuiditas, profitabilitas, dan ukuran perusahaan terhadap keputusan 

hedging pada perusahaan sektor pertambangan yang terdaftar di Bursa Efek 

Indonesia untuk periode 2014-2018.  Populasi pada penelitian ini adalah perusahaan 

sektor pertambangan yang terdaftar di Bursa Efek Indonesia sebanyak 48 

perusahaan. Dengan teknik pengambilan sampel menggunakan metode purposive 

sampling diperoleh jumlah sampel sebanyak 20 perusahaan. Metode analisis yang 

digunakan adalah Analisis Statistik Deskriptif dan Metode Regresi Logistik dan 

diperoleh hasil bahwa rasio leverage, likuiditas, profitabilitas, dan ukuran 

perusahaan tidak berpengaruh signifikan terhadap keputusan hedging perusahaan. 

Kata kunci : Hedging, leverage, likuiditas, profitbilitas, ukuran perusahaan. 
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ABSTRACT 
 

In an increasingly modern era, globalization continues to grow more advanced. 

International trade is increasingly being carried out by large companies that want 

to expand their market share, as a result there is a risk of fluctuations in foreign 

exchange rates. To reduce the risk, the company implements a hedging policy.  

This study purpose to determine the effect of leverage, liquidity, profitability, and 

company size on hedging decisions in mining sector companies listed on the 

Indonesia Stock Exchange for the period 2014-2018. The population data in this 

study is from the mining sector companies listed on the Indonesia Stock Exchange 

as many as 48 companies. With the sampling technique using purposive sampling 

method obtained a total sample of 20 companies. The analytical method used is 

Descriptive Statistical Analysis and Logistic Regression Method and the results are 

obtained that the leverage ratio, liquidity, profitability, and company size do not 

significantly influence the company's hedging decisions. 

 

Keywords: Hedging, leverage, liquidity, profitability, company size. 
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