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ABSTRAK 

 

 

Financial distress dapat diukur dengan laporan keuangan. Laporan keuangan 

digunakan untuk mendapatkan informasi berkaitan dengan posisi keuangan 

perusahaan. Kesehatan suatu perusahaan dapat diukur dengan laporan keuangan 

melalui rasio keuangan. Rasio keuangan merupakan informasi akuntansi dalam 

proses penilaian kinerja yang telah dicapai perusahaan. Rasio keuangan berguna 

untuk mengetahui keadaan keuangan perusahaan dan kinerja yang telah dicapai 

dalam periode waktu tertentu. Dalam penelitian ini, digunakan rasio keuangan 

berupa current ratio, debt to asset ratio, total asset turn over, dan sales growth 

ratio. Tujuan penelitian ini adalah untuk mengetahui pengaruh current ratio, debt 

to asset ratio, total asset turn over, dan sales growth ratio dalam memprediksi 

kondisi financial distress pada perusahaan manufaktur sektor aneka industri yang 

terdaftar di Bursa Efek Indonesia periode 2014-2018. Metode pengambilan 

sampel yang digunakan dalam penelitian ini adalah purposive sampling. Hasil dari 

penelitian ini adalah current ratio dan sales growth ratio tidak berpengaruh 

terhadap kondisi financial distress, sedangkan debt to asset ratio dan total asset 

turn over berpengaruh terhadap kondisi financial distress. Perusahaan diharapkan 

dapat mendeteksi financial distress sedini mungkin melalui analisis rasio 

keuangan perusahaan sehingga dapat segera membentuk kebijakan-kebijakan 

yang baru untuk mencegah terjadinya financial distress yang semakin parah. 

 

 

Kata kunci: current ratio, debt to asset ratio, total asset turn over, sales growth 

ratio, financial distress 
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ABSTRACT 

 

 

Financial distress can be measured by financial statements. Financial statements 

are used to obtain information relating to the company's financial position. A 

good financial condition of a company can be measured by financial statements 

through financial ratios. Financial ratios are accounting information in the 

performance appraisal process that has been achieved by the company. Financial 

ratios are useful for knowing the company's financial condition and performance 

that has been achieved in a certain time period. In this research, financial ratios 

used are current ratio, debt to asset ratio, total asset turn over, and sales growth 

ratio. The purpose of this research was to determine the effect of the current ratio, 

debt to asset ratio, total asset turn over, and sales growth ratio on predicting 

financial distress conditions in manufacturing companies in various industry 

sectors listed on the Indonesia Stock Exchange in the 2014-2018 period. The 

sampling method used in this research was purposive sampling. The results of this 

study are the current ratio and sales growth ratio does not affect the financial 

distress condition, while the debt to asset ratio and total asset turn over affect the 

financial distress condition. The company is expected to detect financial distress 

as early as possible through the analysis of the company's financial ratios so that 

it can immediately form new policies to prevent financial distress from getting 

worse. 
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