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ABSTRAK 

 

 

Perkembangan teknologi yang pesat menimbulkan persaingan yang ketat antar 

perusahaan telekomunikasi di Indonesia. Perang harga merupakan salah satu upaya 

yang dilakukan perusahaan untuk mempertahankan pangsa pasarnya. Hal ini 

berdampak pada kinerja perusahaan, khususnya kinerja keuangan perusahaan. 

Tujuan penelitian ini adalah menganalisis kinerja keuangan perusahaan 

telekomunikasi yang terdaftar di Bursa Efek Indonesia dengan metode Economic 

Value Added periode 2016 – 2018. Teknik pengambilan sampel yang digunakan 

adalah non probability sampling dengan teknik purposive sampling. Metode 

analisis data yang digunakan adalah Economic Value Added (EVA). Hasil 

penelitian menunjukkan bahwa empat perusahaan memperoleh nilai EVA positif 

yaitu PT Telekomunikasi Indonesia, Tbk, PT XL Axiata, Tbk, PT Indosat, Tbk, dan 

PT Bakrie Telecom, Tbk. Sedangkan PT Smartfren Telecom, Tbk memperoleh nilai 

EVA negatif pada tahun 2016. 

 

Kata kunci: Kinerja Keuangan, Economic Value Added (EVA) 
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ABSTRACT 

 

 

The rapid technological development has caused intense competition between 

telecommunications companies in Indonesia. The price war is one of the efforts 

made by the company to maintain its market share. This has an impact on company 

performance, specifically the company's financial performance. The purpose of this 

study is to analyze the financial performance of telecommunications companies 

listed on the Indonesia Stock Exchange using the Economic Value Added method 

for the period of 2016 - 2018. The sampling technique used is non probability 

sampling with purposive sampling technique. Data analysis method used is 

Economic Value Added (EVA). The results showed that four companies received 

positive EVA values, namely PT Telekomunikasi Indonesia, Tbk, PT XL Axiata, Tbk, 

PT Indosat, Tbk, and PT Bakrie Telecom, Tbk. Whereas PT Smartfren Telecom, Tbk 

obtained a negative EVA value in 2016. 

 

Key Words:Financial Performance, Economic Value Added (EVA) 

 

 



 

xi Universitas Kristen Maranatha 

 

DAFTAR ISI 

 

 

Halaman 

 

HALAMAN JUDUL ........................................................................................  i 

HALAMAN PENGESAHAN ..........................................................................  iii 

SURAT PERNYATAAN KEASLIAN SKRIPSI ............................................  iv 

KATA PENGANTAR .....................................................................................  vii 

ABSTRAK .......................................................................................................  ix 

ABSTRACT .......................................................................................................  x 

DAFTAR ISI ....................................................................................................  xi 

DAFTAR GAMBAR .......................................................................................  xiii 

DAFTAR TABEL ............................................................................................  xiv 

DAFTAR LAMPIRAN ....................................................................................  xv 

 

 

BAB I PENDAHULUAN ................................................................................  1 

1.1 Latar Belakang  ..........................................................................................  1 

1.2 Rumusan Masalah  .....................................................................................  4 

1.3 Tujuan Penelitian  ......................................................................................  4 

1.4 Manfaat Penelitian  ....................................................................................  4 

 

 

BAB II KAJIAN PUSTAKA ...........................................................................  6 

2.1 Kajian Pustaka  ...........................................................................................  6 

      2.1.1 Laporan Keuangan  ...........................................................................  6 

               2.1.1.1 Tujuan dan Manfaat Laporan Keuangan  ..............................  6 

               2.1.1.2 Jenis-Jenis Laporan Keuangan  .............................................  8 

      2.1.2 Analisis Laporan Keuangan  .............................................................  9 

               2.1.2.1 Tujuan dan Manfaat Analisis Laporan Keuangan  ................  10 

               2.1.2.2 Pengguna Analisis Laporan Keuangan  ................................  11 

      2.1.3 Kinerja Keuangan .............................................................................  13 

               2.1.3.1 Tujuan Kinerja Keuangan  ....................................................  13 

               2.1.3.2 Pengukuran Kinerja Keuangan  ............................................  14 

      2.1.4 Economic Value Added (EVA)  ........................................................  18 

               2.1.4.1 Manfaat EVA  .......................................................................  20 

               2.1.4.2 Komponen EVA ....................................................................  21 

               2.1.4.3 Keunggulan dan Kelemahan EVA ........................................  23 

      2.1.5 Penelitian Terdahulu  ........................................................................  24 

      2.1.6 Rerangka Teori  .................................................................................  30 

2.2 Rerangka Pemikiran ...................................................................................  31 

 

 

BAB III METODE PENELITIAN...................................................................  32 



 

xii Universitas Kristen Maranatha 

 

3.1 Jenis Penelitian ...........................................................................................  32 

3.2 Populasi dan Sampel Penelitian .................................................................  32 

3.3 Definisi Operasional Variabel ....................................................................  33 

3.4 Teknik Pengumpulan Data .........................................................................  34 

3.5 Metode Analisis Data .................................................................................  35 

 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN  ................................  37 

4.1 Hasil Penelitian ..........................................................................................  37 

4.2 Pembahasan  ...............................................................................................  47 

 

 

BAB V PENUTUP  ..........................................................................................  50 

5.1 Simpulan  ...................................................................................................  50 

5.2 Keterbatasan Penelitian  .............................................................................  51 

5.3 Saran  ..........................................................................................................  51 

 

DAFTAR PUSTAKA  .....................................................................................  53 

LAMPIRAN  ....................................................................................................  56 

DAFTAR RIWAYAT HIDUP PENULIS (CURRICULUM VITAE) ............  102 



 

 xiii  Universitas Kristen Maranatha 

 

DAFTAR GAMBAR 

 

 

Halaman 

 

Gambar 2.1     Rerangka Teori  ........................................................................  30 

Gambar 2.2     Rerangka Pemikiran  ................................................................  31 

 

 

 



 

 xiv  Universitas Kristen Maranatha 

 

DAFTAR TABEL 

 

 

Halaman 

 

Tabel 2.1         Penelitian Terdahulu  ...............................................................  24 

Tabel 3.1         Daftar Perusahaan  ...................................................................  33 

Tabel 3.2         Definisi Operasional Variabel  .................................................  34 

Tabel 4.1         Hasil Perhitungan NOPAT Tahun 2016  .................................  39 

Tabel 4.2         Hasil Perhitungan NOPAT Tahun 2017  .................................  39 

Tabel 4.3         Hasil Perhitungan NOPAT Tahun 2018  .................................  40 

Tabel 4.4         Hasil Perhitungan Capital Charges Tahun 2016  ....................  41 

Tabel 4.5         Hasil Perhitungan Capital Charges Tahun 2017  ....................  41 

Tabel 4.6         Hasil Perhitungan Capital Charges Tahun 2018  ....................  42 

Tabel 4.7         Hasil Perhitungan EVA Tahun 2016  ......................................  42 

Tabel 4.8         Hasil Perhitungan EVA Tahun 2017  ......................................  43 

Tabel 4.9         Hasil Perhitungan EVA Tahun 2018  ......................................  43 

 

 

 

 

 

 

 

 

 

 

 

 



 

 xv  Universitas Kristen Maranatha 

 

DAFTAR LAMPIRAN 

 

 

Halaman 

 

Lampiran A    Neraca  ......................................................................................  56 

Lampiran B    Laba Rugi  .................................................................................  77 

Lampiran C    Perhitungan EVA  .....................................................................  94 

 

 

 


