ABSTRAK

Industri Logistik tidak lepas dari tantangan, dimana banyak perusahaan
logistik yang seharusnya meraup untung dari potensi bisnis logistik justru berada di
ambang kebangkrutan. Adanya permasalahan tersebut menuntut perusahaan untuk
mampu memperkuat manajemen yang dimilikinya guna mengantisipasi dampak
krisis global yang terjadi. Perusahaan perlu mengetahui mengenai Financial
Distress, dengan cara melakukan analisis dalam bentuk rasio — rasio keuangan. Hal
tersebut membuat peneliti memiliki ketertarikan untuk membuat penelitian dengan
judul “Analisis Pengaruh Rasio Keuangan Dan Growth Ratio/Growth Opportunity
Terhadap Financial Distress (Studi Pada Perusahaan Kurir Dan Logistik Yang
Belum Listing Di Bei Pada Tahun 2012-2017”

Jenis penelitian ini menggunakan jenis penelitian causal explanatory.
Metode penelitian yang akan digunakan dalam penelitian ini adalah metode
deskriptif dan verifikatif. Dalam penelitian ini, lingkup objek penelitian yang
ditetapkan penulis sesuai dengan permasalahan yang akan diteliti adalah rasio
solvabilitas, rasio profitabilitas, dan rasio pasar terhadap return saham. Adapun
perusahaan yang dijadikan objek penelitian adalah Perusahaan Sektor Logistik yang
belum terdaftar di BEI pada tahun 2012-2017. populasi dalam penelitian ini adalah
perusahaan-perusahaan yang belum melakukan go public di bidang logistik yang
mempublikasikan laporan keuangannya pada tahun 2012 sampai dengan tahun
2017, sejumlah 12 perusahaan, sementara Dalam penelitian ini, teknik sampling
yang digunakan adalah teknik Nonprobability Sampling.

Berdasarkan hasil penelitian, Current Ratio memiliki pengaruh negatif
terhadap Financial distress, debt to equity ratio memiliki pengaruh negatif
terhadap Financial distress, Net profit margin memiliki pengaruh negatif terhadap
Financial distress, dan growth ratio memiliki pengaruh negatif terhadap Financial
distress. Untuk itu, peneliti dapat memberikan saran kepada Investor, untuk dapat
menjadikan Current Ratio, debt to equity ratio, Net profit margin, dan growth ratio
sebaai indikator untuk dapat menilai kesehatan keuangan perusahaan.

Kata Kunci: Rasio Keuangan (Current Ratio, debt to equity ratio, Net profit
margin), Growth Ratio/Growth Opportunity, Financial Distress
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ABSTRACT

The Logistics Industry is not free from challenges, where many logistics
companies that are supposed to reap profits from the potential of the logistics
business are on the verge of bankruptcy. The existence of these problems requires
the company to be able to strengthen its management to anticipate the impact of the
global crisis. Companies need to know about Financial Distress, by doing analysis
in the form of financial ratios. This makes researchers have an interest in making
research with the title " Analysis Of The Effect Of Financial Ratio And Growth
Ratio / Growth Opportunity To Financial Distress (Study In Courier And Logistic
Companies That Has Not Been Listed In The IDX In 2012-2017"

This type of research uses causal explanatory research. The research
method that will be used in this research is descriptive and verification method. In
this study, the scope of the research object determined by the author in accordance
with the problems to be examined is the solvency ratio, profitability ratio, and
market ratio to stock returns. The companies that are the object of research are
Logistics Sector Companies that have not been listed on the IDX in 2012-2017. The
population in this study are companies that have not gone public in the logistics
sector that published their financial statements from 2012 to 2017, a number of 12
companies, while in this study, the sampling technique used was the Nonprobability
Sampling technique.

Based on the results of the study, Current Ratio has a negative influence on
Financial Distress, debt to equity ratio has a negative influence on Financial
distress, Net profit margin has a negative influence on Financial distress, and
growth ratio has a negative influence on Financial Distress. For this reason,
researchers can give advice to investors, to be able to make Current Ratio, debt to
equity ratio, Net profit margin, and growth ratio as indicators to be able to assess
the company's financial health.

Keywords: Financial Ratio (Current Ratio, debt to equity ratio, Net profit
margin), Growth Ratio / Growth Opportunity, Financial Distress

viii
Universitas Kristen Maranatha



DAFTAR ISI

HALAMAN JUDUL ...t I
LEMBAR PENGESAHAN ..o i
PERNYATAAN ... s \Y%
PERNYATAAN KEASLIAN TUGAS AKHIR......c.coiiiiii e %
PERNYATAAN PUBLIKASI TUGAS AKHIR .....ccoee i Vi
ABSTRAK it e R vii
ABSTRACT Lttt b bbb s viii
KATA PENGANTAR ..o ettt e IX
DAFTAR IST it e s s nnnas Xi

BAB I: PENDAHULUAN

1.1.Latar Belakang Penelitian ............ccccoeiieieiiese et 1

1.2.1dentifikasi masalah ..ot e 18
1.3.Tujuan PENEHITIAN.........coiiiei it e 19
1.4.Manfaat Penelitian Penelitian ... 19

BAB II: TINJAUAN TEORI

2.1. Analisis Laporan Keuangan ..........cccceoeieierenininieieniesee s 21

2.1.1. Pengertian Laporan Keuangan ..........ccceeveeieeiieeieesieeesieesee e e see e 21

2.1.2. Jenis 1aporan KeUANGAN .........ccoveirieieniisesieeeeee e 22
IX

Universitas Kristen Maranatha



2.1.3. tujuan 1aporan KEUANGEAN ..........coveiveiiiiiiierieee e 30

2.1.4. syarat laporan KeUangan............cccceveeiieiieieere s 30
2.1.2. RASIO KEUANGAN ...oviiiiiiiiciieieee et 32
2.1.2.1. Pengertian Rasio KEUANJAN .......ccccceevveiieiierie e 32
2.1.2.2. Tujuan Rasio KEUANGaN ...........cccvevveiieiie e 32
2.1.2.3. Jenis RASIO KEUANGAN .......ccviuieiiineeiieniesiesieeieeeeie e 35
2.1.3. Rasio Pertumbuhan (Growth Ratio)...........ccccciciireiieiiiie e, 37
2.1.3.1. Pengertian rasio pertumbuhan..........cc.cccreiiinieeienisii e, 37
2.1.3.2. Tujuan Rasio Pertumbuhan ...........cccccooeiieie i, 38
2.1.3.3.jenis rasio Pertumbunan ...t b 38
2.1.4. Analisis FINANCIAl DISIIESS .ccuururerve irrensesmismensmasceiesie ettt 39
2.1.4.1. Pengertian Financial DiStress........cccccviveiiieieiieiicie e sienve e 39
2.1.4.2. jenis fInancial diStreSS.. ..ot 43
2.1.4.2. pengertian financial diStress ........ccoceveiieiieie it 44
2.1.4.3. Indikator financial diStress. ..ot 48
2.1.4.4. AIMAN’S Z SCOTE .eviiuureiiieresieeeiieeesieesasnesssnaesaaeessssesssssesssbnessseessnses 49
2.4. Hasil Penelitian Sebelumnya.............cocooiiiiiii e, 51
2.5, KErangka TEOM......ccueiuiiiiiiiiiiiiieiee et 53
2.6. Model PENEITIAN ......ocveiiiiiiiccce e 54
2.6.1. Pengaruh Current Ratio terhadap Financial Distress...........cc.ccccveveneee. 54
2.6.2. Pengaruh Debt to Equity Ratio terhadap Financial Distress.................. 55
2.6.4. Pengaruh Growth Ratio terhadap Financial DiStress...........ccccoovvveneee. 55
X

Universitas Kristen Maranatha



BAB Ill: METODOLOGI PENELITIAN

3.1 Metode Penelitian yang digunakan ............ccccooveiveveiieneere e 57
3.2. Objek Penelitian ........ccoiiiiiiiiiiceee e 57
3.3 Populasi dan Sampel Penelitian ..........c.cccveveiiieiieie s 58
3.3.1 Populasi PENElItian .........cccveiuiiieiieie e 58
3.3.2 TekNiK SAMPIING ....ooiiiiiiie i 58
3.4 Definisi Variabel dan Operasionalisasi Variabel Penelitian...................... 60
3.5.Teknik Pengumpulan Data..........cccoveiioeiieniiieniiieeeeeeie s 63
3.6. Uji ASUMST KIASIK ....coiviiiiiiiiiiiiic it 64
3.6. 1. UJIE NOIMAHLAS ...ttt bt 64
3.6.2..Uji HeteroSKedadiStItaS «....wrerers e semmmmmensesmmnseeeseeeenee e ssisnesiesneeeenes 64
3.6.3.Uji MUltiKolINEariatas .............cccoueriiieiiee e 65
3.6.4.UjJ1 AULOKOIEIAST ...ttt b 65
.7 UJi HIPOESIS ...ttt sttt eb ettt it ba e 66
BTAUF N agt S0 el M oAp 66
B.7.2.UJi vttt tee e ees e s e e e e en ettt rens 68

BAB IV: HASIL PENELITIAN DAN PEMBAHASAN

4.1, HaSH PENEITIAN ..o 69

4.1.1. analisis deskriptif alat UKUF ..........cccoiiiiiiiii 70

4.1.1.1. Gambaran Variabel 1 (Current Ratio)........c.ccccevvviiieiiiiii e 70

4.1.1.1. Gambaran Variabel 2 (DER).......ccccooiiiiiiiiniiineee e 70
Xi

Universitas Kristen Maranatha



4.1.1.1. Gambaran Variabel 3 (NPM) ..ot 71

4.1.1.1. Gambaran Variabel 4 (PER) .......cccccovveiiiie i 72
4.1.1.1. Gambaran Variabel S(AItMan’s Z) .......ccccoceiieiiniiiienineieeie e 73
4.1.1.6. Gambaran deskriptif hasil penelitian ............c.ccccoveviieiiiicin e, 75
4.1.2. Uji ASUMSE KIASTK .....ccuviiireiiiieiice e 75
4.1.2.1.UJI NOTMAITTEAS ..ot 76
4.1.2.2.Uji MUItIKOIINEANITAS ... et 77
4.1.2.3.Uji NeteroSKeOastiSItas. .....cu . vurureiiriieesiiineseiihee e sbe e 78
4.1.2.3.UjJi AULOKOIEIASI ..vevvivveieeieiiic ittt ie e cas s nne e 80
4.1.3. UJEHIPOTESIS ...ttt sb s bttt et 81
4.2. PEMDANASAN ..ot e e 87
4.2.1. Pengaruh Current Ratio terhadap Financial distress..........cccccccevveniae. 87
4.2.2. Pengaruh Debt to Equity Ratio terhadap Financial distress.................. 88
4.2.3. Pengaruh profit margin terhadap Financial distress........c.....ccccccooen..n. 89
4.2.4. Pengaruh Growth Ratio terhadap Financial diStress .............cc.cceevenenne. 89

BAB V: KESIMPULAN DAN SARAN

5.1, KESIMPUIAN 1. 91

YA Y | - | [T 92

B 2. L. S AN L0 LIS ..ttt ennenen 92

5.2.2. SAIAN PrAKEIS ...t ennnan 92
Xii

Universitas Kristen Maranatha



DAFTAR PUSTAKA L e 93

LAMPIRAN ...t s 100

xiii
Universitas Kristen Maranatha



