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ABSTRAK 

 
Penelitian ini bertujuan untuk mengetahui faktor internal dan eksternal terhadap 

struktur modal perusahaan. Variabel dalam penelitian ini terdiri dari profitabilitas 

(X1), likuiditas (X2), solvabilitas (X3), tangibilitas (X4), sales growth (X5), inflasi 

(X6), pajak (X7), kurs USD (X8), dan struktur modal (Y). Populasi dalam 

penelitian ini adalah perusahaan manufaktur sektor industri barang dan konsumsi 

yang terdaftar di Bursa Efek Indonesia tahun 2016-2018. Sampel dalam penelitian 

ini dipilih berdasarkan metode purposive sampling, sehingga menghasilkan data 

sebanyak 76 perusahaan. Penelitian ini menggunakan data sekunder dan teknik 

analisis yang digunakan adalah regresi linear berganda. Hasil penelitian ini 

menunjukan bahwa profitabilitas, solvabilitas, tangibilitas, dan pajak berpengaruh 

terhadap struktur modal perusahaan, sedangkan likuiditas, sales growth, inflasi, 

dam Kurs USD tidak berpengaruh terhadap struktur modal perusahaan 

Kata Kunci : Struktur modal, profitabilitas, likuiditas, solvabilitas, tangibilitas, 

sales growth, inflasi, pajak, kurs USD 
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ABSTRACT 

 
This study aims to determine the internal and external factors of the company's 

capital structure. The variables in this study consisted of profitability (X1), liquidity 

(X2), solvency (X3), tangibility (X4), sales growth (X5), inflation (X6), tax (X7), 

USD exchange rate (X8), and capital structure (Y). The population in this study is 

the manufacturing companies in the goods and consumption industry sector which 

are listed on the Indonesia Stock Exchange in 2016-2018. The sample in this study 

was chosen based on the purposive sampling method, resulting in 76 companies as 

much data. This study uses secondary data and the analysis technique used is 

multiple linear regression. The results of this study indicate that profitability, 

solvency, tangibility, and tax affect the company's capital structure, while liquidity, 

sales growth, inflation, and the USD exchange rate do not affect the company's 

capital structure 

Keywords: Capital structure, profitability, liquidity, solvency, tangibility, sales 

growth, inflation, tax, USD exchange rate 
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