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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji dan menganalisis adanya pengaruh Capital 

Adequancy Ratio (CAR), Loan to Deposit Ratio (LDR), Non-Performing Loan (NPL) 

dan Return on Equity (ROE) terhadap harga saham perusahaan perbankan BUMN dan 

BUMS. Teknik pengambilan sampel dalam penelitian ini menggunakan metode 

purposive sampling dengan sampel yang digunakan sebanyak 26 perusahaan 

perbankan yang terdaftar di Bursa Efek Indonesia (BEI) pada tahun 2017-2018. Teknik 

yang digunakan dalam menganalisis data adalah analisis linier berganda. Hasil 

penelitian menunjukkan bahwa  bagi bank BUMN, variabel NPL dan ROE memiliki 

pengaruh signifikan dengan arah negatif terhadap harga saham. Sedangkan CAR dan 

LDR tidak memiliki pengaruh signifikan terhadap harga saham. Bagi bank BUMS, 

variabel LDR memiliki pengaruh signifikan dengan arah negatif terhadap harga saham. 

NPL memiliki pengaruh signifikan dengan arah positif terhadap harga saham. 

Sedangkan CAR dan ROE tidak memiliki pengaruh yang signifikan terhadap harga 

saham. 

Kata Kunci: Capital Adequancy Ratio, Loan to Deposit Ratio, Non-Performing Loan, 

Return on Equity, harga saham 

  



 

ix 
Universitas Kristen Maranatha 

ABSTRACT 

 

This research aims to examine and analyse the effect of Capital Adequacy Ratio (CAR), 

Loan to Deposit Ratio (LDR), Non-Performing Loan (NPL) and Return on Equity 

(ROE) towards stock price of state-own and private-own banking companies. The 

sampling technique in this research used a purposive sampling method with the sample 

used as many as 26 banking companies listed on the Indonesia Stock Exchange (IDX) 

during the period 2017-2018. The research was analysed using the multiple linear 

regression method. The results showed that for state-own banking companies, NPL and 

ROE have a significant influence on stock price in negative direction. While CAR and 

LDR do not have a significant effect on stock price. For private-own banking 

companies, LDR has a significant influence on stock price in negative direction. NPL 

has a significant influence on stock price in positive direction. While CAR and ROE do 

not have a significant effect on stock price. 

Keywords: Capital Adequacy Ratio, Loan to Deposit Ratio, Non-Performing Loan, 

Return on Equity, stock price 
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