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ABSTRACT 

 

Companies manufacturing consumer goods sector is one sector that can survive 

amid the economic conditions in Indonesia, as more and more consumer goods 

companies that joined into the Indonesia Stock Exchange. As the demand for 

consumer goods that are needed every day. This study aims to determine effect of 

profitability and asset structure of the capital structure of the consumer goods 

industry sectors listed on the Indonesia Stock Exchange period of 2016-2018. The 

object of this research are 17 companies in the consumer goods industry sector 

listed on the Indonesia Stock Exchange period of 2016-2018. This type of research 

is descriptive using quantitative methods. Analysis using the hypothesis that the 

analysis of multiple linear regression analysis. Based on the research results, it 

shows that the cost of profitability and asset structure simultaneously affects the 

capital structure. Partially profitability has not a negative effect on capital 

structure, asset structure has a positive effect on the capital structure of consumer 

goods industry sector companies listed on the Indonesia Stock Exchange for the 

period of 2016-2018.  
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ABSTRAK 

 

Perusahaan manufaktur sektor barang konsumsi adalah salah satu sektor yang dapat 

bertahan ditengah kondisi perekonomian Indonesia, karena semakin banyak 

perusahaan barang konsumsi yang bergabung ke dalam Bursa Efek Indonesia. 

Seiring kebutuhan akan barang konsumsi yang dibutuhkan setiap hari. Penelitian 

ini bertujuan untuk mengetahui pengaruh profitabilitas dan struktur aktiva terhadap 

struktur modal perusahaan industri barang konsumsi sektor yang terdaftar di Bursa 

Efek Indonesia periode 2016-2018. Objek penelitian ini adalah 17 perusahaan 

industri barang konsumsi sektor yang terdaftar di Bursa Efek Indonesia. Jenis 

penelitian deskriptif dengan menggunakan metode kuantitatif. Analisis 

menggunakan analisis regresi linier berganda. Berdasarkan hasil penelitian 

menunjukan bahwa biaya profitabilitas dan struktur aktiva secara simultan 

berpengaruh terhadap struktur modal. Secara parsial Profitabilitas tidak memiliki 

pengaruh  negatif terhadap struktur modal, s  truktur aset berpengaruh positif 

terhadap struktur modal perusahaan industri barang konsumsi sektor yang terdaftar 

di Bursa Efek Indonesia periode 2016-2018. Peneliti selanjutnya diharapkan 

menambahkan variabel-variabel lain. 

 

 

Kata kunci : prifitabilitas, struktur aktiva, struktur modal 

 

 

  



 

viii 
Universitas Kristen Maranatha 

DAFTAR ISI 

Halaman 

HALAMAN JUDUL ............................................................................................... i 

HALAMAN PENGESAHAN..................................................................................ii 

SURAT PERNYATAAN KEASLIAN SKRIPSI...................................................iii 

KATA PENGANTAR ........................................................................................... iv 

ABSTRACT ............................................................................................................. vi 

ABSTRAK ............................................................................................................ vii 

DAFTAR ISI ........................................................................................................ viii 

DAFTAR GAMBAR .............................................................................................. x 

DAFTAR TABEL .................................................................................................. xi 

DAFTAR LAMPIRAN ......................................................................................... xii 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang Penelitian ....................................................................... 1 

1.2 Rumusan Masalah ......................................................................................... 3 

1.3 Tujuan penelitian ........................................................................................... 4 

1.4 Manfaat penelitian ......................................................................................... 4 

BAB II  KAJIAN PUSTAKA DAN KERANGKA PEMIKIRAN...................... 6 

2.2   Kajian Pustaka ............................................................................................. 6 

2.1.1 Struktur Modal ....................................................................................... 6 

2.1.1.1  Teori-Teori Struktur Modal............................................................ 8 

2.1.1.2 Indikator Pengukuran Struktur Modal .......................................... 10 

2.1.1.3 Faktor-Faktor yang Memperngaruhi Struktur Modal ................... 11 

2.1.2 Profitabilitas ......................................................................................... 13 

2.1.2.1 Indikator Pengukuran Profitabilitas .............................................. 14 

2.1.3 Struktur Aktiva ..................................................................................... 15 

2.1.3.1 Jenis-Jenis Aktiva.......................................................................... 16 

2.1.3.2 Manfaat Struktur Aktiva ............................................................... 17 

2.1.3.3 Indikator Pengukuran Struktur Aktiva .......................................... 18 

2.2 Pengembangan Hipotesis ............................................................................ 19 

2.2.1 Hubungan Profitabilitas dengan Struktur Modal ................................. 19 

2.2.2 Hubungan Struktur Aktiva dengan Struktur Modal ............................. 20 

2.2.3 Hubungan Profitabilitas dan Struktur Aktiva dengan Struktur Modal. 22 

2.2.4 Kerangka Konseptual ........................................................................... 24 



 

ix 
Universitas Kristen Maranatha 

2.2.5 Hipotesis ............................................................................................... 24 

BAB III METODE PENELITIAN........................................................................ 26 

3.1  Jenis Penelitian ........................................................................................... 26 

3.2  Tempat dan Waktu Penelitian .................................................................... 26 

3.3  Populasi dan Sampel .................................................................................. 26 

3.4  Metode Sampling ....................................................................................... 27 

3.5  Metode Analisis ......................................................................................... 28 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ...................................... 34 

4.1  Hasil Penelitian .......................................................................................... 34 

4.1.1 Deskripsi Data ...................................................................................... 34 

4.1.2 Statistik Deskriptif ............................................................................... 35 

4.1.3 Hasil Pengujian Prasyarat Analisis ...................................................... 37 

4.1.3.1 Uji Normalitas ............................................................................... 37 

4.1.3.2 Uji Multikolinearitas ..................................................................... 38 

4.1.3.3 Uji Autokorelasi ............................................................................ 39 

4.1.3.4 Uji Heteroskedastisitas .................................................................. 41 

4.1.4 Hasil Analisis Regresi Linier Berganda ............................................... 41 

4.1.5 Hasil Pengujian Hipotesis .................................................................... 43 

4.1.5.1 Uji Parsial (Uji-t)........................................................................... 43 

4.1.5.1.1 Uji t Hipotesis 1 ................................................................... 44 

4.1.5.1. 2 Uji t Hipotesis 2 .................................................................. 45 

4.1.5.2  Uji Simultan (Uji F) ..................................................................... 46 

4.1.5.3 Koefisien Determinasi (Adjusted R2 ) ........................................... 47 

4.1.5.3.1 Koefisien Determinasi Sruktur Aset dengan Struktur Modal 48 

4.1.5.3.2 Koefisien Determinasi Sruktur Aset dan Profitabilitas dengan  

Struktur Modal ...................................................................................... 48 

4.2 Pembahasan ................................................................................................. 49 

BAB V PENUTUP ................................................................................................ 52 

5.1 Kesimpulan ................................................................................................. 52 

5.2 Saran ............................................................................................................ 53 

5.3 Keterbatasan ................................................................................................ 53 

DAFTAR PUSTAKA ........................................................................................... 54 

LAMPIRAN .......................................................................................................... 59 

DAFTAR RIWAYAT HIDUP PENULIS ............................................................. 77 

  



 

x 
Universitas Kristen Maranatha 

DAFTAR GAMBAR 

Halaman 

Gambar 1. Kerangka Konseptual .......................................................................... 24 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

xi 
Universitas Kristen Maranatha 

DAFTAR TABEL 

Halaman 

Tabel 1 Pengambilan Keputusan Uji Autokorelasi ............................................... 30 

Tabel 2 Daftar Sampel Perusahaan Manufaktur ................................................... 35 

Tabel 3 Statistik Deskriptif ................................................................................... 36 

Tabel 4. Hasil Uji Normalitas ............................................................................... 37 

Tabel 5. Hasil Uji Multikolinearitas...................................................................... 38 

Tabel 6. Hasil Uji Autokorelasi ............................................................................ 39 

Tabel 8. Hasil Uji Heteroskedastisitas .................................................................. 41 

Tabel 9 Hasil Analisis Regresi Linier Berganda ................................................... 42 

Tabel 10. Hasil Uji Parsial Hipotesis 1 ................................................................. 44 

Tabel 11. Hasil Uji Parsial Hipotesis 2 ................................................................. 45 

Tabel 12. Hasil Uji Simultan ................................................................................. 46 

Tabel 13. Hasil Koefisien Determinasi ................................................................. 48 

Tabel 14. Hasil Koefisien Determinasi ................................................................. 48 

 

 

 

  



 

xii 
Universitas Kristen Maranatha 

DAFTAR LAMPIRAN 

Halaman 

Lampiran 1  Nama Perusahaan Sampel Periode 2016-2018 ................................. 60 

Lampiran 2  Struktur Modal Sampel Penelitian Periode 2016-2018 .................... 61 

Lampiran 3 Profitabilitas Sampel Penelitian Periode 2016-2018 ......................... 64 

Lampiran 4  Struktur Aset Sampel Penelitian Periode 2016-2018 ....................... 67 

Lampiran 5  Hasil Statistik Deskriptif .................................................................. 70 

Lampiran 6 Hasil Uji Normalitas .......................................................................... 71 

Lampran 7 Hasil Uji Multikolinearitas ................................................................. 72 

Lampiran 8 Hasil Uji Autokorelasi ....................................................................... 73 

Lampiran 9  Hasil Uji Heteroskedastisitas ............................................................ 74 

Lampiran 10 Hasil Uji Regresi Linier Berganda .................................................. 75 

Lampiran 11 Hasil Uji Regresi Linier Berganda .................................................. 76 

 

  


