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ABSTRAK 

 

 

 

Tujuan dari penelitian ini adalah untuk untuk menguji dan menganalisis pengaruh 

ROA, ROE dan DER pada perubahan harga saham di pasar baik secara parsial 

maupun simultan. Sampel penelitian ini adalah 30 perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia dan telah menyampaikan laporan keuangan 

secara rutin selama tahun 2015-2017. Adapun teknik analisis data yang digunakan 

adalah regresi linear berganda dengan menggunakan program SPSS 16. 

Berdasarkan hasil analisis data dapat disimpulkan bahwa Return on Assets (ROA), 

Return on Equity (ROE), dan Debt to Equity Ratio (DER) secara parsial 

berpengaruh signifikan terhadap Harga Saham. Secara parsial, Return on Equity 

(ROE) yang paling berpengaruh pada perubahan Harga Saham sebesar 32%. 

Secara simultan, ketiga rasio yang diteliti mampu menjelaskan perubahan Harga 

Saham pada perusahaan manufaktur yang terdaftar di Efek Indonesia tahun 2015-

2017 sebesar 41%, sedangkan 59% sisanya dijelaskan oleh faktor-faktor lain yang 

tidak ada dalam penelitian ini. 

 

 

Kata kunci: Return on Assets (ROA), Return on Equity (ROE), Debt to Equity 

Ratio (DER), Harga Saham 
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ABSTRACT 

 

 

 

The purpose of this study is to examine and analyze the effect of profitability and 

solvency ratios in changes in stock prices in the market either partially or 

simultaneously. The research sample is a manufacturing company that is listed on 

the Indonesia Stock Exchange and has submitted financial reports regularly 

during 2015-2017. The data analysis technique used is multiple linear regression 

using the SPSS 16 program. Based on the results of data analysis it can be 

concluded that Return on Assets (ROA), Return on Equity (ROE) and Debt to 

Equity Ratio (DER) partially also has a significant effect on Stock Prices. 

Partially, Return on Equity (ROE) which has the most influence on changes in 

Stock Price is 32%. Simultaneously, the three ratios studied were able to explain 

changes in Stock Prices in manufacturing companies listed on Indonesia Stock 

Exchange in 2015-2017 by 41%, while the remaining 59% was explained by other 

factors not present in this research. 

 

 

Key words: Return on Assets (ROA), Return on Equity (ROE), Debt to Equity 

Ratio (DER), Stock Prices 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Universitas Kristen Maranatha  | x 

DAFTAR ISI 

 

 

HALAMAN JUDUL .............................................................................................. i 

HALAMAN PENGESAHAN .............................................................................. iii 

PERNYATAAN KEASLIAN TUGAS AKHIR................................................. iv 

PERNYATAAN PUBLIKASI LAPORAN PENELITIAN ............................... v 

KATA PENGANTAR .......................................................................................... vi 

ABSTRAK .......................................................................................................... viii 

ABSTRACT ........................................................................................................... ix 

DAFTAR ISI .......................................................................................................... x 

DAFTAR GAMBAR ........................................................................................... xii 

DAFTAR TABEL............................................................................................... xiii 

BAB I ...................................................................................................................... 1 

PENDAHULUAN .................................................................................................. 1 

1.1. Latar Belakang ....................................................................................... 1 

1.2. Rumusan Masalah .................................................................................. 4 

1.3. Tujuan Penelitian ................................................................................... 4 

1.4. Manfaat Penelitian ................................................................................. 5 

BAB II .................................................................................................................... 6 

KAJIAN PUSTAKA ............................................................................................. 6 

2.1. Kajian Teori ............................................................................................ 6 

2.1.1. Laporan Keuangan ......................................................................... 6 

2.1.2. Analisis Laporan Keuangan ........................................................... 8 

2.1.3. Analisis Rasio Keuangan ................................................................ 9 

2.1.4. Saham ............................................................................................. 16 

2.2. Penelitian Terdahulu ............................................................................ 17 

2.3. Rerangka Teoritis ................................................................................. 21 

2.4. Kerangka Pemikiran ............................................................................ 22 

2.5. Hipotesis ................................................................................................ 23 

BAB III ................................................................................................................. 26 

METODE PENELITIAN ................................................................................... 26 

3.1. Jenis Penelitian ..................................................................................... 26 

3.2. Populasi dan Sampel ............................................................................ 27 

3.1.1. Populasi .......................................................................................... 27 



 

Universitas Kristen Maranatha  | xi 

3.1.2. Sampel ............................................................................................ 31 

3.3. Definisi Operasional Variabel (DOV) ................................................. 35 

3.4. Teknik Pengumpulan Data .................................................................. 36 

3.5. Teknik Analisis Data ............................................................................ 38 

BAB IV ................................................................................................................. 42 

HASIL PENELITIAN DAN PEMBAHASAN ................................................. 42 

4.1. Hasil Penelitian ..................................................................................... 42 

Analisis Deskriptif........................................................................................ 42 

Hasil Uji Asumsi Klasik .............................................................................. 44 

Hasil Analisis Regresi Linier Berganda ..................................................... 48 

Koefisien Determenasi ................................................................................. 49 

Uji Statistik t................................................................................................. 51 

Uji Statistik F ............................................................................................... 54 

4.2. Pembahasan .......................................................................................... 55 

4.2.1. Pengaruh Return on Assets (ROA) Terhadap Harga Saham .... 55 

4.2.2. Pengaruh Return on Equity (ROE) Terhadap Harga Saham ... 56 

4.2.3. Pengaruh Debt to Equity Ratio (DER) Terhadap Harga Saham 56 

4.2.4. Pengaruh ROA, ROE dan  DER Terhadap Harga Saham ....... 57 

BAB V ................................................................................................................... 58 

PENUTUP ............................................................................................................ 58 

5.1. Kesimpulan ........................................................................................... 58 

5.2. Keterbatasan Penelitian ....................................................................... 58 

5.3. Saran ...................................................................................................... 59 

DAFTAR PUSTAKA .......................................................................................... 60 

LAMPIRAN ......................................................................................................... 63 

DAFTAR RIWAYAT HIDUP ........................................................................... 72 

 

 

 

 

 

 

 

 



 

Universitas Kristen Maranatha  | xii 

DAFTAR GAMBAR 

 

 

Gambar 2.1 Rerangka Teoritis .......................................................................... 21 

Gambar 2.2 Rerangka Pemikiran ..................................................................... 22 

Gambar 2.3 Model Penelitian. ........................................................................... 25 

Gambar 4.1 Tabel Durbin Waston .................................................................... 47 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Universitas Kristen Maranatha  | xiii 

DAFTAR TABEL 

 

 

Tabel 2.1 Penelitian Terdahulu .......................................................................... 17 

Tabel 3.1 Daftar Perusahaan yang dijadikan Populasi ................................... 28 

Tabel 3.2 Daftar Perusahaan yang dijadikan Sampel ..................................... 34 

Tabel 3.3 Definisi Operasional Variabel (DOV)............................................... 35 

Tabel 4.1 Deskripsi Hasil Penelitian .................................................................. 42 

Tabel 4.2 Hasil Uji Normalitas ........................................................................... 44 

Tabel 4.3 Hasil Uji Multikolinearitas ................................................................ 45 

Tabel 4.4 Hasil Uji Heteroskedastisitas ............................................................. 46 

Tabel 4.5 Uji Autokorelasi Durbin Waston ...................................................... 47 

Tabel 4.6 Hasil Analisis Regresi Linier Berganda ........................................... 48 

Tabel 4.7 Hasil Olah Data Koefisien Determenasi ........................................... 50 

Tabel 4.8 Hasil Uji Statistik t ............................................................................. 53 

Tabel 4.9 Hasil Uji Statistik F ............................................................................ 55 


