ABTSRAK

Penelitian ini bertujuan untuk menguji pengaruh rasio likuiditas, solvabilitas,
profitabilitas, dan nilai pasar terhadap financial distress. Jenis penelitian yang
digunakan yaitu kuantitatif dengan pendekatan deskriptif. Populasi dalam
penelitian ini adalah perusahaan sektor ritel yang terdaftar di Bursa Efek
Indonesia Tahun 2014-2018. Sampel dalam penelitian ini dipilih berdasarkan
metode purposive sampling dengan menetapkan beberapa kriteria sehingga
diperoleh sampel sebanyak 10 perusahaan. Penelitian ini menggunakan teknik
pengumpulan data sekunder. Metode analisis data yang digunakan dalam
penelitian ini adalah regresi logistik. Indikator rasio likuiditas diproksikan dengan
current ratio, rasio solvabilitas diproksikan dengan long term debt to equity, rasio
profitabilitas diproksikan dengan return on asset, rasio nilai pasar diproksikan
dengan price earnings ratio, sedangkan financial distress diproksikan dengan
earnings before interest and tax negatif selama dua tahun berturut-turut. Hasil
penelitian menunjukkan bahwa rasio likuiditas dan profitabilitas berpengaruh
terhadap financial distress sedangkan rasio solvabilitas dan nilai pasar tidak
berpengaruh terhadap financial distress.

Kata kunci: rasio likuiditas, rasio solvabilitas, rasio profitabilitas, rasio nilai pasar,
financial distress
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ABSTRACT

The research aims to examine the influence of liquidity ratio, solvency ratio,
profitability ratio, and market value ratio on financial distress. This type of
research is causal explanatory. The population in this research is retail
companies listed in the Indonesia Stock Exchange periods 2014-2018. The
samples are selected using the purposive sampling method, which result in a total
of 10 sample companies. This research uses secondary data collection. Data in
this research were analyzed with logistic regression.. Indicators of liquidity ratio
is proxied by the current ratio, financial leverage is proxied by long-term debt to
equity, profitability ratio is proxied by return on assets, the ratio of market value
is proxied by the price earnings ratio, while the financial distress is proxied by
earnings before interest and tax negative for two years. The results of this
research showed that the ratio of liquidity and profitability of financial distress
while the effect on the solvency ratio and market value do not affect the financial
distress.

Keywords: liquidity ratio, solvency ratio, profitability ratio, market value ratio,
financial distress
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