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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh likuiditas, profitabilitas, dan 

leverage terhadap kebijakan dividen pada perusahan consumer goods yang go 

public di BEI selama periode 2015, 2016 dan 2017. Analisis data dan hipotesis yang 

digunakan dalam penelitian ini dilakukan secara simultan dan parsial dengan SPSS 

V25. Hasil uji statistik yang dilakukan dalam penelitian ini menunjukkan bahwa 

profitabilitas secara parsial berpengaruh signifikan terhadap kebijakan dividen, 

sedangkan likuiditas dan leverage secara parsial tidak berpengaruh signifikan 

terhadap kebijakan dividen. Sedangkan secara simultan variabel likuiditas, 

profitabilitas, dan leverage berpengaruh signifikan terhadap kebijakan dividen. 

 

Kata kunci: Likuiditas, Profitabilitas, Leverage, Kebijakan Dividen 
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ABSTRACT 

 

This thesis will find out the impact from the liquidity, profitability, and leverage on 

dividend policy in consumer goods corporate that go public in (BEI) in 2015, 2016 

and 2017. Analysis of data and hypotheses used in this thesis taking simultaneous 

and partial with SPSS-V25. The ouput of statistical tests conducted in this study 

indicate that return on assets is indeed significant to dividend policy, meanwhile 

the liquidity and leverage don’t have significant on the dividend payout ratio. 

Conversely the variables of liquidity, profitability, and leverage have a significant 

result on dividend policy. 

 

 

Keywords: Current Ratio, Return on Assets, Debt to Equity Ratio, Dividend 

Payout Ratio.



 

x                 Universitas Kristen Maranatha 

 

 

DAFTAR ISI 
 

 

Halaman 

HALAMAN JUDUL ...............................................................................................  i 

HALAMAN PENGESAHAN ...............................................................................  iii 

PERNYATAAN KEASLIAN TUGAS AKHIR ...................................................  iv 

PERNYATAAN PUBLIKASI LAPORAN PENELITIAN....................................  v 

KATA PENGANTAR ..........................................................................................  vi 

ABSTRAK ..........................................................................................................  viii 

ABSTRACT ..........................................................................................................  ix 

DAFTAR ISI ...........................................................................................................  x 

DAFTAR GAMBAR ..........................................................................................  xiii 

DAFTAR TABEL ...............................................................................................  xiv 

DAFTAR LAMPIRAN .......................................................................................... xv 

 

BAB I ......................................................................................................................  1 

PENDAHULUAN...................................................................................................  1 

1.1. Latar Belakang ............................................................................................  1 

1.2. Rumusan Masalah .......................................................................................  5 

1.3. Tujuan Penelitian ........................................................................................  5 

1.4. Manfaat Penelitian ......................................................................................  6 

 

BAB II .....................................................................................................................  8 

LANDASAN TEORI ..............................................................................................  8 

2.1. Kajian Pustaka .............................................................................................  8 

2.1.1. Dividen ............................................................................................  8 

2.1.1.1.Pengertian Dividen ..........................................................................  8 

2.1.1.2.Jenis-Jenis Dividen..........................................................................  8 

2.1.2. Kebijakan Dividen ..........................................................................  9 

2.1.2.1.Teori Kebijakan Dividen ...............................................................  10 

2.1.3. Dividend Irrelevance Theory ........................................................  13 

2.1.4. Likuiditas.......................................................................................  14 

2.1.4.1.Pengertian Likuiditas ....................................................................  14 

2.1.5. Profitabilitas ..................................................................................  16 

2.1.5.1.Pengertian Profitabilitas ................................................................  16 



 

xi                 Universitas Kristen Maranatha 

 

2.1.6. Leverage ........................................................................................  17 

2.1.6.1.Pengertian Leverage ......................................................................  17 

2.1.7. Dividend Payout Ratio ..................................................................  17 

2.2. Penelitian Terdahulu .....................................................................  18 

2.3. Rerangka Penelitian ......................................................................  21 

2.4. Pengembangan Hipotesis ..............................................................  23 

2.4.1. Pengaruh Likuiditas terhadap Kebijakan Dividen ........................  24 

2.4.2. Pengaruh Profitabilitas terhadap Kebijakan Dividen ....................  24 

2.4.3. Pengaruh Leverage terhadap Kebijakan Dividen ..........................  25 

 

BAB III..................................................................................................................  27 

METODE PENELITIAN ......................................................................................  27 

3.1. Jenis Penelitian ..........................................................................................  27 

3.2. Populasi dan Sampel .................................................................................  28 

3.3. Definisi Operasional Variabel (DOV) ......................................................  30 

3.4. Tenik Pengumpulan Data ..........................................................................  32 

3.5. Metode Analisis Data ................................................................................  33 

3.5.1. Data Deskriptif ..............................................................................  33 

3.5.2. Uji Asumsi Klasik .........................................................................  33 

3.5.2.1.Uji Normalitas ...............................................................................  33 

3.5.2.2.Uji Multikolinearitas .....................................................................  34 

3.5.2.3.Uji Heteroskedastisitas  .................................................................. 34 

3.5.2.4.Uji Autokorelasi ............................................................................  35 

3.5.3. Analisis Regresi Linear Berganda .................................................  36 

3.5.4. Uji Hipotesis..................................................................................  37 

3.5.4.1.Uji Parsial (Uji Statistik t) .............................................................  37 

3.5.4.2.Uji Signifikansi Simultan (Uji Statistik F) ....................................  38 

3.5.4.3. Koefisien Determinasi (Adjusted R2)...........................................  39 

 

BAB IV .................................................................................................................  40 

HASIL PENELITIAN DAN PEMBAHASAN ....................................................  40 

4.1. Deskripsi Objek Penelitian ........................................................................  40 



 

xii                 Universitas Kristen Maranatha 

 

4.2. Hasil Penelitian dan Pembahasan..............................................................  41 

4.2.1. Data Deskriptif ..............................................................................  42 

4.2.2. Uji Asumsi Klasik .........................................................................  44 

4.2.2.1.Uji Normalitas ...............................................................................  44 

4.2.2.2.Uji Multikolinearitas .....................................................................  44 

4.2.2.3.Uji Heteroskedastisitas  .................................................................. 45 

4.2.2.4.Uji Autokorelasi ............................................................................  46 

4.2.3. Analisis Regresi Linear Berganda .................................................  46 

4.2.4. Uji Hipotesis..................................................................................  47 

4.2.4.1.Uji Parsial (Uji Statistik t) .............................................................  47 

4.2.4.2.Uji Signifikansi Simultan (Uji Statistik F) ....................................  50 

4.2.4.3. Koefisien Determinasi (Adjusted R2)...........................................  50 

 

BAB V ...................................................................................................................  52 

PENUTUP .............................................................................................................  52 

5.1. Kesimpulan ...............................................................................................  52 

5.2. Keterbatasan Penelitian .............................................................................  52 

5.3. Saran ..........................................................................................................  53 

 

DAFTAR PUSTAKA ...........................................................................................  54 

LAMPIRAN ..........................................................................................................  59 

DAFTAR RIWAYAT HIDUP PENULIS ............................................................  78 



 

xiii                 Universitas Kristen Maranatha 

 

DAFTAR GAMBAR 
 

Halaman 

Gambar 2.1 Rerangka Pemikiran ..........................................................................  23 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiv                 Universitas Kristen Maranatha 

 

 

DAFTAR TABEL 
 

 

Halaman 

Tabel 1.1 Subsektor Industri Barang Konsumsi .....................................................  1 

Tabel 2.1 Penelitian Terdahulu  ............................................................................  18 

Tabel 3.1 Data Sampel Perusahaan  ......................................................................  29 

Tabel 3.2 Definisi Operasional Variabel (DOV) ..................................................  30 

Tabel 3.3 Pengambilan Keputusan Uji Durbin Watson  .......................................  36 

Tabel 4.1 Tahapan Seleksi Dengan Kriteria  ........................................................  40 

 

 



 

xv                 Universitas Kristen Maranatha 

 

DAFTAR LAMPIRAN 
 

 

Halaman 

 

Lampiran A Daftar Perusahaan Sampel  ...............................................................  60 

Lampiran B Data Variabel Likuiditas Tahun 2015-2017 .....................................  61 

Lampiran C Data Variabel Profitabilitas Tahun 2015-2017 .................................  63 

Lampiran D Data Variabel Leverage Tahun 2015-2017.......................................  65 

Lampiran E Data Variabel Kebijakan Dividen Tahun 2015-2017........................  67 

Lampiran F Hasil Uji Statistik Deskriptif  ............................................................  69 

Lampiran G Hasil Uji Normalitas  ........................................................................  70 

Lampiran H Hasil Uji Multikolinieritas  ...............................................................  71 

Lampiran I Hasil Uji Heteroskedastisitas  ............................................................  72 

Lampiran J Hasil Uji Autokorelasi  ......................................................................  73 

Lampiran K Hasil Pengujian Regresi Linier Berganda ........................................  74 

Lampiran L Hasil Uji Parsial (Uji Statistik t) .......................................................  75 

Lampiran M Hasil Uji Signifikansi Simultan (Uji Statistik F)  ............................  76 

Lampiran N Hasil Koefisien Determinasi R Square  ............................................  77 

 


