ABSTRAK

Modal kerja menjadi salah satu unsur yang penting bagi perusahaan karena modal
kerja merupakan modal yang digunakan oleh perusahaan untuk membiayai
operasional perusahaan sehari-hari. Modal kerja dinyatakan sebagai aktiva jangka
pendek atau aktiva lancar seperti surat berharga, kas, piutang, persediaan, dan
aktiva lancar lainnya. Tujuan penelitian ini adalah untuk mengetahui pengaruh
modal kerja (perputaran kas, perputaran piutang dan perputaran persediaan)
terhadap profitabilitas pada perusahaan sektor hotel, restoran dan pariwisata yang
terdaftar di bursa efek Indonesia selama 2013-2017. Populasi penelitian sebanyak
25 perusahaan dan sampel yang diteliti terdapat 18 perusahaan. Teknik sampling
yang digunakan adalah purposive sampling. Teknik analisis yang digunakan
regresi linier berganda. Hasil penelitian menunjukkan bahwa secara simultan
perputaran kas, perputaran piutang dan perputaran persediaan berpengaruh positif
terhadap profitabilitas. Secara parsial perputaran kas dan piutang berpengaruh
positif terhadap profitabilitas sedangkan perputaran persediaan berpengaruh
negatif terhadap profitabilitas.

Kata Kunci: modal kerja, profitabilitas, perputaran kas, perputaran piutang,
perputaran persediaan.
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ABSTRACT

Working capital is one of the important elements for companies because working
capital is the capital used by companies to finance the company's daily
operations. Working capital is expressed as short-term assets or current assets
such as securities, cash, accounts receivable, inventories, and other current
assets. The purpose of this study was to determine the effect of working capital
(cash turnover, accounts receivable turnover and inventory turnover) on
profitability in hotel, restaurant and tourism sector companies listed on the
Indonesian stock exchange during 2013-2017. The study population was 25
companies and the samples studied were 18 companies. The sampling technique
used was purposive sampling. The analysis technique used is multiple linear
regression. The results showed that simultaneous cash turnover, accounts
receivable turnover and inventory turnover had a positive effect on profitability.
Partially cash and receivable turnover has a positive effect on profitability while

inventory turnover has a negative effect on profitability.

Keywords: working capital, profitability, cash turnover, receivable turnover,
inventory turnover.
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