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ABSTRAK 

 

 

Pada tahun 2013 terjadi fenomena penurunan harga saham karena kenaikan suku 

bunga Bank Indonesia dan kebijakan Loan to Value (LTV) yang berpengaruh 

terhadap nilai perusahaan sub sektor properti dan real estate. Tujuan penelitian ini 

untuk menganalisis pengaruh secara parsial dan simultan antara Dividend Payout 

Ratio (DPR), Debt Equity Ratio (DER) dan Return On Equity (ROE) terhadap Price 

Earning Ratio (PER) perusahaan Property dan Real Estate di Bursa Efek Indonesia 

tahun 2014-2016. Metode pengambilan sampel menggunakan non-probability 

sampling dengan purposive sampling. Teknik analisis data yang digunakan yaitu 

analisis regresi liniear berganda. Hasil penelitian ini menunjukkan bahwa secara 

parsial Dividend Payout Ratio (DPR) dan Debt Equity Ratio (DER) berpengaruh 

terhadap Price Earning Ratio (PER) sebesar 17,98% dan 7,67% dan Return On 

Equity (ROE) tidak berpengaruh terhadap Price Earning Ratio (PER). Sedangkan, 

Dividend Payout Ratio (DPR), Debt Equity Ratio (DER) dan Return On Equity 

(ROE) berpengaruh secara simultan terhadap Price Earning Ratio (PER) sebesar 

26,3%, dan sisanya sebesar 73,7% dijelaskan oleh faktor-faktor lain di luar 

penelitian. 

 

 

Kata Kunci: Rasio Kebijakan Dividen, Rasio Hutang Terhadap Modal, Rasio 

Profitabilitas, Rasio Nilai Pasar 
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ABSTRACT 

 

 

In year of 2013, there was a phenomenon of a decline in stock prices due to an 

increase in Bank of Indonesia’s interest rate and Loan to Value (LTV) policy that 

affected the firm’s value in property and real estate sub-sector. The purpose of this 

study is to analyze the effect of partial and simultaneous between Dividend Payout 

Ratio (DPR), Debt Equity Ratio (DER) and Return On Equity (ROE) on Price 

Earning Ratio (PER) of Property and Real Estate companies which were listed on 

Indonesia Stock Exchange in period of year 2014-2016. The sampling method is 

using a non-probability samping with purposive sampling. Data analysis technique 

used is multiple linear regression analysis. The result of this study showed that 

partially Dividend Payout Ratio (DPR) and  Debt Equity Ratio (DER) affected Price 

Earning Ratio (PER) of 17.98% and 7.67% and Return On Equity (ROE) does not 

affect Price Earning Ratio (PER). While Dividend Payout Ratio (DPR), Debt Equity 

Ratio (DER) dan Return On Equity (ROE) simultaneous affect Price Earning Ratio 

(PER) of 26,3% and the rest influenced by other factors outside the research model.  
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