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 ABSTRAK  

 

 

Selain capital gain, salah satu tujuan utama investor membeli saham di pasar 

modal yaitu untuk mendapatkan dividen. Namun tidak semua perusahaan 

membayarkan dividen. Penelitian ini bertujuan untuk menguji dan menganalisis 

pengaruh profitabilitas, kebijakan hutang, dan likuiditas terhadap keputusan 

perusahaan membayarkan dividen.  

Populasi dari penelitian ini yaitu emiten aneka industry yang tercatat di Bursa 

Efek Indonesia pada tahun 2012-2016. Sampel diambil dari populasi dengan 

menggunakan metode acak sederhana. Model regresi logistik digunakan sebagai 

metode analisis data. Hasil penelitian mengungkapkan bahwa profitabilitas, 

kebijakan hutang, dan likuiditas berpengaruh positif terhadap keputusan 

perusahaan membayar dividen.   

Kata Kunci: Keputusan perusahaan membayar dividen, profitabilitas, kebijakan 

hutang, likuiditas 
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ABSTRACT 

 

 

Besides getting capital gains, the other main objective of investors to buy shares 

in the capital market is to get dividends. Unfortunately, companies do not always 

pay dividends for their shareholder. This condition motivates this study to reveal 

the reasons of companies paying dividends and companies that do not pay 

dividends. 

The purpose of this study is to examine and analyze the effect of profitability, debt 

policy, and liquidity on decision of companies to pay dividends. 

The population of this study is miscellaneous industry companies listed on the 

Indonesia Stock Exchange between 2012 and 2016. Samples are taken from the 

population by using a simple random  method. The logistic regression model is 

used as a method of data analysis. The results concludes that profitability, debt 

policy, and liquidity have a positive effect on the company's decision to pay 

dividends. 

Keywords: Company decision to pay dividends, profitability, debt policy, liquidity 
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