ABSTRAK

Kondisi financial distress merupakan suatu kondisi dimana perusahaan mengalami kesulitan
dalam memenuhi kewajiban keuangannya terhadap kreditur dan berdampak pada kondisi
perusahaan secara keseluruhan. Penelitian ini bertujuan untuk mengetahui pengaruh dari
analisis rasio keuangan terhadap kondisi financial distress pada perusahaan transportasi yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2013-2017 menggunakan rasio-rasio keuangan
seperti rasio likuiditas (current ratio), rasio solvabilitas (debt to asset ratio dan debt to equity
ratio), dan rasio profitabilitas (return on equity, return on asset dan net profit margin). Metode
pengambilan sampel yang digunakan dalam penelitian ini adalah simple random sampling.
Setelah menentapkan kriteria yang telah ditentukan, terdapat sampel sebesar 23 (dua puluh
tiga) perusahaan transportasi yang terdaftar di Bursa Efek Indonesia (BEI). Data-data keuangan
yang digunakan dalam penelitian ini berasal dari data sekunder yang terdapat dari masing-
masing perusahaan. Metode statistik yang digunakan dalam penelitian ini adalah regresi
logistik. Dapat disimpulkan bahwa rasio likuiditas (current ratio) tidak berpengaruh terhadap
kondisi financial distress sedangkan rasio solvabilitas (debt to asset ratio dan debt to equity
ratio) dan rasio profitabilitas (return on equity, return on asset dan net profit margin) memiliki
pengaruh terhadap kondisi financial distress.

Kata kunci: Financial distress, regresi logistik, rasio likuiditas, rasio profitabilitas, rasio

solvabilitas
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ABSTRACT

Financial distress is a condition when a company cannot fulfil their financial responsibility
towards the creditor and therefore affecting the overall performance of the company itself. This
research aims to understand the effect of financial ratios analysis towards financial distress
condition in transportation companies listed in Indonesian Stock Exchange (ISE). Financial
ratios such as liquidity ratio (current ratio), solvability ratio (debt to asset ratio and debt to
equity ratio), and profitability ratio (return on equity ratio, return on asset ratio and net profit
margin) are used as variables in this research. The sampling method used in this research is
simple random sampling. With all things considered according to the criteria, this research
used 23 (twenty three) transportation companies that are listed in the Indonesian Stock
Exchange. Financial reports as the data used in this research were sourced from each of the
company’s website. Statistic method used in this research is logistic regression. This research
concludes that liquidity ratio (current ratio) did not affect financial distress condition on
transportation companies whereas other ratios such as solvability ratio (debt to asset ratio and
debt to equity ratio) and profitability ratio (return on equity ratio, return on asset ratio and net
profit margin) affected the financial distress condition on transportation companies.
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