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ABSTRAK 
 
Penelitian ini bertujuan untuk menguji pengaruh keputusan investasi, keputusan pendanaan, 

kebijakan dividen, profitabilitas, dan ukuran perusahaan terhadap nilai perusahaan. Sampel 

penelitian ini adalah perusahaan manufaktur high profile yang terdaftar di BEI periode 2014-

2016. Metode pengambilan sampel yang digunakan adalah non-probability sampling dengan 

menggunakan purposive sampling dan diperoleh sebanyak 31 sampel. Data yang dipakai adalah 

data sekunder, yaitu laporan tahunan perusahaan yang terdaftar di Bursa Efek Indonesia pada 

tahun 2014-2016. Metode analisis yang digunakan adalah analisis regresi linier berganda. Hasil 

penelitian menunjukkan bahwa keputusan investasi dan profitabilitas berpengaruh signifikan 

terhadap nilai perusahaan namun keputusan pendanaan, kebijakan dividen, dan ukuran 

perusahaan tidak berpengaruh signifikan terhadap nilai perusahaan. Penelitian ini sejalan dengan 

penelitian Yunitasari dan Priyadi (2014) yang menunjukkan bahwa keputusan investasi 

berpengaruh signifikan dengan nilai perusahaan. Investasi yang tinggi merupakan sinyal 

pertumbuhan pendapatan perusahaan di masa yang akan datang yang nantinya akan 

mempengaruhi persepsi investor terhadap kinerja perusahaan. Penelitian ini juga sejalan dengan 

penelitian Clementin dan Priyadi (2015) yang menunjukkan bahwa profitabilitas berpengaruh 

signifikan terhadap nilai perusahaan. Profitabilitas yang tinggi akan memberikan sinyal positif 

bagi investor bahwa perusahaan sedang dalam kondisi yang menguntungkan. 

 

Kata kunci : keputusan investasi, keputusan pendanaan, kebijakan dividen, profitabilitas, ukuran 
perusahaan, nilai perusahaan 
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ABSTRACT 

 

This research aims to determine the impact of Investment Decision, Financing Decision, 

Dividend Policy, Profitability and Company Size to Firm Value. Samples on this research is 

High Profile Manufacturing Company on Indonesia Stock Exchange Period 2014-2016. The 

sampling method used was non-probability sampling using purposive sampling and obtained as 

many as 31 samples. The data used are secondary data, which is annual report of companies 

listed on Indonesia Stock Exchange in 2014-2016. The analytical method used is multiple 

regresion analysis of data. This research result show that Investment Decision and Profitability 

have influence to the Firm Value but Financing Decision, Dividend Policy and Company Size do 

not have any influence to Firm Value. This result has support by Yunitasari and Priyadi (2014) 

which show that Investment Decision has influence to the Firm Value. High investment is signal 

of the company’s revenue growth in the future that affect investor perception of company 

performance. This result also has support by Clementin and Priyadi (2015) which show that 

Profitability has influence to Firm Value. High Profitability will provide a positive signal for 

investor that company is in a favorable condition. 

 

Keywords : Investment Decision, Financing Decision, Dividend Policy, Profitability, Company 

Size, Firm Value 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

viii  



 

 
Universitas Kristen Maranatha 

 

   DAFTAR ISI  

HALAMAN JUDUL .......................................................................................................... i 

HALAMAN PENGESAHAN ............................................................................................ iii 

SURAT PERNYATAAN KEASLIAN SKRIPSI .............................................................. iv 

KATA PENGANTAR ........................................................................................................ v 

ABSTRAK 
.......................................................................................................................... 

 vii 

ABSTRACT 
.......................................................................................................................... 

 viii 

DAFTAR ISI .......................................................................................................................  ix 

DAFTAR GAMBAR .......................................................................................................... x 

DAFTAR TABEL .............................................................................................................. xii 

DAFTAR GRAFIK ............................................................................................................. xiii 

BAB I PENDAHULUAN ................................................................................................... 1 

1.1 Latar Belakang Penelitian .............................................................................. 1 

1.2 Rumusan Masalah .......................................................................................... 8 

1.3 Tujuan Penelitian ........................................................................................... 9 

1.4 Manfaat Penelitian ......................................................................................... 10 

BAB II LANDASAN TEORI ............................................................................................. 11 

2.1 Kajian Pustaka ............................................................................................... 11 

 2.1.1 Keputusan Investasi .............................................................................  11 

  2.1.1.1 Pengertian Keputusan Investasi .............................................. 11 

  2.1.1.2 Dasar-Dasar Keputusan Investasi ...........................................  12 

 2.1.2 Keputusan Pendanaan ..................................................................... ..... 14 

  2.1.2.1 Pengertian Keputusan Pendanaan ...........................................  14 

  2.1.2.2 Teori-teori Keputusan Pendanaan ........................................... 15 

 2.1.3 Kebijakan Dividen ............................................................................... 15 

  2.1.3.1 Pengertian Kebijakan Dividen ................................................  15 

  2.1.3.2 Teori-Teori Kebijakan Dividen ............................................... 16 

 2.1.4 Profitabilitas .........................................................................................  19 

 2.1.5 Ukuran Perusahaan ..............................................................................  20 

 2.1.6 Nilai Perusahaan .................................................................................. 21 

  2.1.6.1 Pengertian Nilai Perusahaan ...................................................  21 

  2.1.6.2 Indikator Nilai Perusahaan ...................................................... 21 

 2.1.7 Riset Empiris ........................................................................................  24 

2.2 Rerangka Pemikiran ....................................................................................... 27 

2.3 Model Penelitian ............................................................................................ 28 

2.4 Pengembangan Hipotesis ............................................................................... 29 

 2.4.1 Pengaruh Keputusan Investasi terhadap Nilai Perusahaan .................. 29 

 2.4.2 Pengaruh Keputusan Pendanaan terhadap Nilai Perusahaan ............... 29 

 2.4.3 Pengaruh Kebijakan Dividen terhadap Nilai Perusahaan .................... 30 

 2.4.4 Pengaruh Profitabilitas terhadap Nilai Perusahaan .............................. 31 

 2.4.5 Pengaruh Ukuran Perusahaan terhadap Nilai Perusahaan ...................  31 
 

 

ix 



 

 
Universitas Kristen Maranatha 

 

 

BAB III METODE PENELITIAN ..................................................................................... 33 

3.1 Jenis Penelitian...............................................................................................  33 

3.2 Populasi dan Sampel Penelitian .....................................................................  33 

3.3 Teknik Pengumpulan Data ............................................................................. 37 

3.4 Teknik Analisis Data......................................................................................  37 

 3.4.1 Uji Asumsi Klasik ................................................................................ 37 

  3.4.1.1 Uji Normalitas ......................................................................... 38 

  3.4.1.2 Uji Multikolinearitas ............................................................... 38 

  3.4.1.3 Uji Heterokedastisitas .............................................................  38 

  3.4.1.4 Uji Autokorelasi ...................................................................... 39 

 3.4.2 Analisa Regresi Linier Berganda ......................................................... 40 

 3.4.3 Analisa Korelasi ...................................................................................  42 

 3.4.4 Koefisien Determinasi ......................................................................... 43 

3.5 Pengujian Hipotesis .......................................................................................  43 

 3.5.1 Uji F (Uji Simultan) .............................................................................  43 

 3.5.2 Uji T (Parsial) ......................................................................................  44 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .................................................... 45 

4.1 Hasil Penelitian .............................................................................................. 45 

 4.1.1 Hasil Uji Statistik Deskriptif ................................................................  47 

4.2 Pengujian Asumsi Klasik ....................................................................... ........ 49 

 4.2.1 Uji Normalitas ......................................................................................  49 

 4.2.2 Uji Multikolinearitas ............................................................................  50 

 4.2.3 Uji Heterokedastisitas .......................................................................... 51 

 4.2.4 Uji Autokorelasi ...................................................................................  53 

4.3 Analisis Regresi Linier Berganda .................................................................. 54 

4.4 Analisis Korelasi ............................................................................................  56 

4.5 Analisis Koefisien Determinasi ................................................. .................... 58 

4.6 Pengujian Hipotesis .......................................................................................  60 

 4.6.1 Uji F (Simultan) ...................................................................................  60 

 4.6.2 Uji T (Parsial) ......................................................................................  62 

4.7 Pembahasan....................................................................................................  65 

BAB V PENUTUP .............................................................................................................   67 

5.1 Kesimpulan .................................................................................................... 67 

5.2 Keterbatasan Penelitian .................................................................................. 68 

5.3 
Saran ..............................................................................................................  

 69 

DAFTAR PUSTAKA .........................................................................................................  70 

LAMPIRAN 
........................................................................................................................ 

  72 

DAFTAR RIWAYAT HIDUP (CURRICULUM VITAE) ................................................ 78 
 
 
 
 
 

 

x 



 

 
Universitas Kristen Maranatha 

 

DAFTAR GAMBAR 
 

 

Gambar 2.1 Hubungan Tingkat Risiko dan Return Harapan ......................................................... 13 

Gambar 2.2 Rerangka Pemikiran ........................................................................................................... 27 

Gambar 2.3 Model Penelitian .................................................................................................................. 28 

Gambar 4.5 Grafik Scatterpot Heterokedastisitas ............................................................................. 52 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

xi 



 

 
Universitas Kristen Maranatha 

 

 

DAFTAR TABEL 
 

 

Tabel 3.1 Definisi Operasional Variabel ........................................................................................... 35 

Tabel 3.2 Interpretasi Koefisien Korelasi ......................................................................................... 42 

Tabel 4.1 Hasil Purposive Sampling .................................................................................................. 46 

Tabel 4.2 Tabel Statistik Deskriptif .................................................................................................... 47 

Tabel 4.3 Uji Normalitas dengan Uji Kolmogorov-Smirnov ....................................................... 50 

Tabel 4.4 Uji Multikolinearitas ............................................................................................................ 51 

Tabel 4.5 Uji Autokorelasi .................................................................................................................... 53 

Tabel 4.6 Analisis Regresi Linier Berganda .................................................................................... 55 

Tabel 4.7 Interpretasi Koefisien Korelasi ......................................................................................... 57  
Tabel 4.8 Analisis Korelasi ................................................................................................................... 57 

Tabel 4.9 Koefisien Determinasi Simultan ...................................................................................... 58 

Tabel 4.10 Koefisien Determinasi Parsial ........................................................................................... 59 

Tabel 4.11 Uji F (Simultan) ..................................................................................................................... 61 

Tabel 4.12 Uji T (Parsial) ......................................................................................................................... 62 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

xii 


