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ABSTRACT 

 
 

The purpose of this study is to test and analyze the effect of NPL, CAR, LDR on 

banking stock prices either partially and simultaneously. The sample of this study 

is banking companies that has been listed on LQ 45 and has submitted financial 

reports regularly over the period of 2012-2016. The data analysis technique used 

multiple linear regression using SPSS 20.0 program. Based on the result of data 

analysis, it can be concluded that NPL has no effect on the banking stock price. 

CAR has effect on banking stock prices. LDR has no effect on banking stock 

prices. Then, NPL, CAR and LDR had effect on banking stock prices 

simultaneously. Overall, NPL, CAR, and LDR ratio were able to explain the 

changes in banking stock prices listed in LQ45 by 48.9%, while the remaining 

51.1% were explained by other factors. 

 

 

Keywords: non performing loan, capital adequacy ratio, loan to deposit ratio, 
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ABSTRAK 

 

 
Tujuan dari penelitian ini adalah untuk menguji dan menganalisis pengaruh NPL, 

CAR, LDR terhadap harga saham perbankan secara parsial maupun simultan. 

Sampel penelitian ini adalah perusahaan perbankan yang telah terdaftar di LQ 45 

dan telah menyampaikan laporan keuangan secara rutin selama periode 2012-

2016. Adapun teknik analisis data yang digunakan adalah regresi linear berganda 

dengan menggunakan program SPSS 20.0. Berdasarkan hasil analisis data dapat 

disimpulkan bahwa NPL tidak berpengaruh terhadap harga saham perbankan. 

CAR berpengaruh terhadap harga saham perbankan. LDR tidak berpengaruh 

terhadap harga saham perbankan. Kemudian NPL, CAR dan LDR berpengaruh 

secara simultan terhadap harga saham perusahaan perbankan. Secara keseluruhan, 

ketiga rasio yaitu NPL, CAR, dan LDR mampu menjelaskan perubahan harga 

saham perbankan yang terdaftar di LQ45 sebesar 48,9%, sedangkan sisanya 

sebesar 51,1 % dijelaskan oleh faktor-faktor lain. 

 

 

Kata-kata kunci : non performing loan, capital adequacy ratio, loan to deposit 

ratio, harga saham. 
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