
ABSTRACT

The purpose of this research was to find out the effect of leverage on profitability in
food and beverage companies  in  Indonesia  Stock  Exchange  (IDX)  period  2012-
2016. This research was conducted  because many companies that  use asset  and
source of funds in a effort to increase profitability. Investor will be interested if the
profitability  of  large  companies  because  it  can  provide  profits  to  investor.
Companies  must  be  careful  in  managing  corporate  asset  and  source  of  funds
because the greater the asset and the debt of the company, the larger the risk that
will be obtained by the company. Food and beverage companies are included in
companies that have high profitability and are vulmerable to the economic crisis.
Therefore, the researcher is interested to do this research: (1) dependent variable:
return on equity (ROE), and (2) independent variable: operating leverage, financial
leverage and combined leverage. The used of type of research is causal explanatory.
The  population  in  this  research  is  all  food  and  beverage  companies  listed  in
Indonesia Stock Exchange (IDX) and the sample used in this research are 11 food
and beverage companies listed in Indonesia Stock Exchange (IDX) during period
2012-2016.  Sampling  method was  conducted  by  using  purposive  sampling.  This
research used multiple  linear  analysis  method.  In partial  result  showed that  the
leverage represented by operating leverage has no effect  on profitability  but the
leverage represented by financial leverage and combined leverage has an effect on
profitability. Based on the above result of investors who want to take investement
decisions aren’t advised to see financial leverage and combined leverage because
these variables didn’t affect profitability.

Key  word:  leverage,  degree  of  operating  leverage,  degree of  financial  leverage,
degree  of  combined  leverage,  operating  leverage,  financial  leverage,  combined
leverage, profitability, and return on equity.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh leverage terhadap profitabilitas
pada perusahaan makanan  dan minuman  yang  terdaftar  di  Bursa Efek  Indonesia
(BEI) periode 2012-2016. Penelitian ini dilakukan karena banyak nya perusahaan
yang menggunakan asset dan sumber dana dimana perusahaan harus mengeluarkan
biaya tetap atau beban tetap untuk meningkatkan profitabilitas. Investor akan tertarik
jika profitabilitas  perusahaan besar  karena dapat  memberikan keuntungan kepada
investor.  Perusahaan  harus  cermat  dalam  mengelola  asset  dan  sumber  dana
perusahaan karena semakin besar  asset  dan sumber dana perusahaan akan semakin
besar  pula  risiko  yang  akan  diperoleh  perusahaan.  Perusahaan  makanan  dan
minuman termasuk ke dalam perusahaan yang memiliki tingkat profitabilitas yang
tinggi dan rentan terhadap krisis ekonomi.  Oleh karena itu peneliti  tertarik untuk
melakukan penelitian ini: (1) variabel dependen:  return on equity  (ROE), dan (2)
variabel independen: operating leverage, financial leverage dan combined leverage.
Jenis penelitian yang digunakan adalah causal explanatory. Populasi pada penelitian
ini yaitu seluruh perusahaan makanan dan minuman yang terdaftar di Bursa Efek
Indonesia  (BEI)  dan  sampel  yang  digunakan  dalam  penelitian  ini  sebanyak  11
perusahaan makanan dan minuman yang terdaftar  di  Bursa Efek Indonesia (BEI)
selama  periode  2012-2016.  Metode  penngambilan  sampel  dilakukan  dengan
menggunakan  purposive  sampling.  Metode  analisis  data  yang  digunakan  dalam
penelitian  ini  menggunakan  analisis  linier  berganda.  Secara  parsial  hasil  dari
pengaruh leverage terhadap profitabilitas menunjukan bahwa leverage yang diwakili
oleh  degree  of  operating  leverage  berpengaruh  terhadap  profitabilitas  sedangkan
leverage  yang diwakili oleh  degree of financial leverage  dan  degree of operating
leverage  tidak berpengaruh terhadap profitabilitas. Berdasarkan hasil penelitian di
atas investor yang ingin investasi dalam perusahaan disarankan untuk tidak melihat
variabel  degree of financial leverage dan juga degree of combined leverage karena
variabel variabel tersebut tidak mempengaruhi profitabilitas perusahaan.

Kata Kunci:  leverage, degree of operating leverage, degree of financial leverage,
degree  of  combined  leverage,  operating  leverage,  financial  leverage,  combined
leverage, profitabilitas,dan  return on equity.
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