ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai
pengaruh net working capital, cash conversion cycle, firm size dan leverage
terhadap cash holding. Populasi pada penelitian ini menggunakan data sekunder
pada perusahaan non keuangan yang terdaftar di Bursa Efek Indonesia serta
menerbitkan obligasi yang terdaftar dalam peringkat obligasi yang dikeluarkan
olen PEFINDO periode 2011-2015. Pengambilan sampel dilakukan dengan
metode propotionate stratified random sampling dengan sampel diperoleh
sebanyak 22 perusahaan. Pengujian hipotesis menggunakan model analisis regresi
data panel dengan random effect method. Hasil analisis menunjukkan bahwa net
working capital, firm size dan leverage berpengaruh secara negatif terhadap cash
holding Sedangkan cash conversion cycle tidak berpengaruh terhadap cash
holding.
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ABSTRACT

This study aims to obtain empirical evidence on the influence of net
working capital, cash conversion cycle, firm size and leverage to cash holding.
The population in this study using secondary data on non-financial companies
listed on the Indonesia Stock Exchange and issued bonds listed in the rating of
bonds issued by PEFINDO period 2011-2015. Sampling was done by
propotionate stratified random sampling method with the sample obtained as
many as 22 companies. Hypothesis testing using model of panel data regression
analysis with random effect method. The analysis showed that net working
capital, firm size and leverage negatively affect cash holding. While the cash
conversion cycle has no effect on cash holding.
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