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ABSTRAK 

 

 

Modal kerja adalah jumlah keseluruhan aktiva lancar yang dimiliki oleh 

perusahaan seperti kas, surat berharga, piutang, dan persediaan barang yang selalu 

berputar dengan maksud untuk menghasilkan pendapatan. Penelitian ini bertujuan 

untuk menguji dan menganalisis (1) pengaruh Cash Turnover, Receivable 

Turnover, dan Inventory Turnover terhadap Return On Asset, (2) pengaruh Cash 

Turnover terhadap Return On Asset, (3) pengaruh Receivable Turnover terhadap 

Return On Asset, dan (4) pengaruh Inventory Turnover terhadap Return On Asset 

pada perusahaan sektor makanan dan minuman yang terdaftar di Bursa Efek 

Indonesia periode 2013-2015. Sampel yang diambil dalam penelitian ini 

menggunakan metode purposive sampling. Data dikumpulkan dengan pencatatan 

dokumen, kemudian dianalisis menggunakan analisis regresi linear berganda, Uji 

F, dan Uji T. Hasil penelitian ini menemukan bahwa secara simultan Cash 

Turnover, Receivable Turnover, dan Inventory Turnover berpengaruh terhadap 

Return On Asset. Sementara secara parsial, ditemukan bahwa hanya Cash 

Turnover dan Inventory Turnover yang berpengaruh terhadap Return On Asset.  

 

 

Kata-kata kunci: cash turnover, receivable turnover, inventory turnover, dan 

return on asset 
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ABSTRACT 

 

 

Working capital is the total amount of current assets held by companies such as 

cash, securities, receivables, and inventories of goods that are always rotating 

with the intention to generate revenue. This study aims to test and analyze (1) the 

effect of Cash Turnover, Receivable Turnover, and Inventory Turnover on Return 

On Asset, (2) Cash Turnover Influence on Return On Asset, (3) influence of 

Receivable Turnover on Return On Asset, and (4) ) The influence of Inventory 

Turnover on Return On Assets in food and beverage sector companies listed in 

Indonesia Stock Exchange in period of 2013-2015. The samples taken in this 

research using purposive sampling method. The data were collected by document 

recording, then analyzed using multiple linear regression analysis, F test, and T 

test. The results of this study found that simultaneously Cash Turnover, 

Receivable Turnover, and Inventory Turnover influence on Return On Asset. 

While partially, it was found that only Cash Turnover and Inventory Turnover 

affect the Return On Asset. 
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