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ABSTRAK 

 

Harga saham merupakan salah satu indikator kinerja manajemen dalam pengelolaan 

perusahaan. Penelitian ini bertujuan untuk menguji pengaruh leverage, 

profitabilitas, dan keputusan investasi terhadap harga saham perusahaan properti 

dan realestat yang terdaftar di Bursa Efek Indonesia pada tahu 2011-2015. Leverage 

diukur menggunakan proksi debt to equity ratio, profitabilitas diukur menggunakan 

proksi return on asset ratio, sedangkan keputusan investasi diukur menggunakan 

proksi price earning ratio. Hasil penelitian ini menunjukkan tiga hal, yang pertama 

yaitu bahwa profitabilitas berpengaruh positif signifikan terhadap harga saham 

perusahaan, sedangkan leverage dan keputusan investasi tidak berpengaruh 

signifikan terhadap harga saham perusahaan. Kedua, Leverage, profitabilitas dan 

keputusan investasi secara simultan berpengaruh positif signifikan terhadap harga 

saham perusahaan. Ketiga, leverage, profitabilitas dan keputusan investasi 

memberikan pengaruh yang signifikan simultan (bersama-sama) sebesar 7,10% 

terhadap harga saham. Hal ini menunjukkan bahwa 7,10% dari harga saham 

perusahaan dapat dijelaskan oleh variabel bebas yang digunakan dalam penelitian 

ini. 

 

Kata kunci: harga saham, profitabilitas, keputusan investasi, leverage 
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ABSTRACT 

 

 

The share price is one indicator of performance management in the management 

of the company. This study aimed to examine the effect of leverage, profitability, 

and investment decisions on stock prices and real estate property companies listed 

on the Indonesia Stock Exchange in  2011-2015. Leverage is measured using a 

proxy debt to equity ratio, profitability is measured using a proxy return on assets 

ratio, while investment decisions are measured using a proxy price earning ratio. 

The results of this study show three things, the first is that the profitability of 

significant positive effect on the company's stock price, while leverage and 

investment decisions do not significantly influence the company's stock price. 

Second, leverage, profitability and investment decisions simultaneously significant 

positive effect on the company's stock price. Third, leverage, profitability and 

investment decisions have a significant influence simultaneously (together) 

amounted to 7.10% of the share price. This shows that 7.10% of the company's 

stock price can be explained by the independent variables used in this study. 
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