ABSTRAK

Penelitian ini bertujuan untuk menguji faktor yang menentukan dividend payout
ratio pada perusahaan di Bursa Efek Indonesia. Pengaruh dari debt to equity ratio,
return on assets, dan current ratio terhadap dividend payout ratio pada perusahaan-
perusahaan yang bergerak dalam sektor property, real estate, and building
construction yang tercatat di BEI periode 2012-2015. Jenis penelitian yang
digunakan adalah causal explanatory. Sampel yang digunakan adalah 19
perusahaan yang didapat dengan menggunakan purposive sampling. Metode
analisis yang digunakan dalam penelitian ini menggunakan analisis regresi linier
berganda. Secara parsial, hasil dari penelitian ini menunjukkan bahwa hubungan
debt to equity ratio dan return on assets berpengaruh terhadap dividend payout ratio
sedangkan current ratio tidak berpengaruh terhadap dividend payout ratio.
Berdasarkan hasil penelitian di atas, investor yang ingin mengambil keputusan
investasi tidak disarankan untuk melihat variabel current ratio karena variabel-
variabel tersebut tidak mempengaruhi dividend payout ratio namun investor
disarankan untuk melihat variabel debt to equity ratio dan return on assets karena
variabel tersebut mempengaruhi dividend payout ratio.

Kata kunci: dividend payout ratio, debt to equity ratio, return on assets, dan
current ratio.
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ABSTRACT

The aim of this research is to examine the determinants of dividend payout ratio in
the Indonesia Stock Exchange (IDX). The effect of debt to equity ratio, return on
assets, and current ratio toward dividend payout ratio in companies engaged in the
property, real estate, and building construction sector listed in the Indonesia Stock
Exchange over period 2012-2015. Causal explanatory is the type of this research.
The samples are 19 companies that obtained using purposive sampling. The
analytical method used in this study using multiple linear regression analysis.
Partially, the results of this study indicate that relation of debt to equity ratio and
return on assets affect the dividend payout ratio while the current ratio does not
affect the dividend payout ratio. Based on the above results, the investor who wants
to make an investment decision are advised not to look at the variable current ratio
because these variables did not affect the dividend payout ratio, but investors are
advised to view the variable debt to equity ratio and return on assets because these
variables affect the dividend payout ratio.

Keywords: dividend payout ratio, debt to equity ratio, return on assets, and
current ratio.
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