ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh akuisisi terhadap
kinerja keuangan pada perusahaan-perusahaan manufaktur yang listing di BEI
(Bursa Efek Indonesia). Akuisisi merupakan pengambilalihan kepemilikan atau
pengendalian atas saham atau aset suatu perusahaan oleh perusahaan lain, dan
perusahaan pengambilalih atau yang diambil alih tetap ada sebagai badan hukum
yang terpisah. Kinerja keuangan perusahaan diukur dengan rasio-rasio keuangan
seperti: Current Ratio, Net Profit Margin, Return on Asset, Return on Equity,
Debt to Asset, Debt to Equity, Fixed Asset Turnover, Total Asset Turnover, dan
Earning per Share.

Metode pengambilan sampel yang digunakan adalah purposive sampling.
Sampel dalam penelitian ini adalah perusahaan manufaktur yang tercatat di BEI
yang melakukan akuisisi pada tahun 2013, dimana ada 3 (tiga) perusahaan yang
termasuk dalam kriteria penelitian ini. Periode pengamatan penelitian dari tahun
2011 sampai tahun 2015. Metode analisis data yang digunakan adalah uji beda
Paired Sample T-Test untuk menguji kinerja keuangan sebelum dan sesudah
akuisisi.

Hasil dari penelitian ini menunjukkan bahwa kinerja keuangan perusahaan
manufaktur yang melakukan akuisisi pada tahun 2013 yang diukur dengan
Current Ratio, Net Profit Margin, Return on Asset, Return on Equity, Debt to
Asset, Debt to Equity, Fixed Asset Turnover, Total Asset Turnover, dan Earning
per Share mengalami penurunan kinerja keuangan saat sesudah akuisisi.

Kata kunci : Kinerja keuangan, rasio likuiditas, rasio solvabilitas, rasio aktifitas,
rasio profitabilitas, rasio pasar, akuisisi
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ABSTRACT

The purpose of this study was to analyze the influence of the acquisition
against the financial performance in the manufacturing company who listed on
the Indonesian Stock Exchange. Acquisition is the takeover of the ownership or
control over the shares or assets of a company by another company, and the
takeover company or target company still exist as a separate legal entity.
Company'’s financial performance was measured by the financial ratios such as :
Current Ratio, Net Profit Margin, Return on Asset, Return on Equity, Debt to
Asset, Debt to Equity, Fixed Asset Turnover, Total Asset Turnover, and Earning
per Share.

The sampling method was purposive sampling. The samples in this study
were manufacturing company who listed on the Indonesian Stock Exchange in
2013, where there are 3 (three) manufacturing companies were included in this
study criteria. Period of this study was from 2011 until 2015. Method of data
analysis used in this study is the Paired Sample T-Test to test the financial
perfomance before and after acquisition.

The result of this study showed that the financial performance of
manufacturing companies that did acquisitions in 2013 was measure by Current
Ratio, Net Profit Margin, Return on Asset, Return on Equity, Debt to Asset, Debt
to Equity, Fixed Asset Turnover, Total Asset Turnover, and Earning per Share
have decreased after acquisition.

Keywords : Financial performance, liquidity ratios, solvability ratios, activities
ratios, profitability ratios, market ratios, acquisition
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