ABSTRAK

Indonesia termasuk salah satu negara berkembang di dunia, terbukti dengan
adanya pembangunan di segala bidang termasuk pembangunan sektor ekonomi.
Perekonomian di Indonesia yang semakin membaik menyebabkan timbulnya
gairah  bagi para pengusaha untuk mengelola perusahaannya di
Indonesia.Penelitian ini bertujuan menguji pengaruh kinerja keuangan terhadap
nilai perusahaan yang dimoderasi oleh Good Corporate Governance pada
perusahaan yang ada dalam indeks LQ45 periode tahun 2011-2015. Sampel
menggunakan metode purposive sampling sebanyak 25 laporan tahunan dari 5
perusahaan dengan kapitalisasi pasar yang cukup tinggi dan menerbitkan laporan
keuangan resmi di Bursa Efek Indonesia (www.idx.co.id). Pengujian
menggunakan teknik regresi sederhana dan analisis jalur (Path Analysis) dengan
alat bantu SPSS versi 16, dengan variabel Kinerja Keuangan menggunakan
Return On Equity (ROE), Good Corporate Governance menggunakan Insider
Ownership (INSD) dan Nilai Perusahaan menggunakan Tobin’s Q. Hasil
penelitian menunjukkan bahwa Good Corporate Governance terbukti menjadi
variabel moderasi di dalam pengaruh kinerja keuangan terhadap nilai perusahaan.

Kata kunci : Kinerja Keuangan, Return On Equity, Nilai Perusahaan, Good
Corporate Governance, Insider Ownership
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ABSTRACT

These days, Indonesia is including the developed country in the world. As
evidenced, all kind of industrial economic sector are increasing. Indonesia’s
companies are improving the performance and it is cause passion for industrialist
to manage their company in Indonesia. The purpose of this research is to test the
influence of financial performance to the company’s value moderated by Good
Corporate Governance to company including LQO45 Index in the period of
2011-2015 which are listed in Indonesia Stock Exchange. The sample are 25
annual reports by using purposive sampling from the total 5 companies in which
have big market capitalization and which were the reports published on the
official website of Indonesia Stock Exchange (www.idx.co.id). The test is using
simple regression and path analysis technique by using the SPSS tool version 16.
The Financial Performance variable using Return On Equity (ROE), Good
Corporate Governance using Insider Ownership (INSD), and Company’s Value
using Tobin’s Q. The result show that financial performance has significant
influence to the company’s value and moderated by Good Corporate Governance.

Key Words : Financial Performance, Return On Equity, Company’s Value, Good
Corporate Governance, Insider Ownership
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