ABSTRAK

Nilai perusahaan merupakan nilai gabungan dari nilai pasar saham yang diterbitkan
dan nilai pasar hutang dari suatu perusahaan dengan cara memaksimumkan nilai
saham. Ada beberapa faktor yang mempengaruhi nilai perusahaan antara lain:
return on equity, debt to equity ratio, current ratio, dan price earning ratio.
Penelitian ini bertujuan untuk menguji pengaruh return on equity, debt to equity
ratio, current ratio, dan price earning ratio terhadap nilai perusahaan (Tobins q),
secara simultan maupun parsial. Metode penelitian dengan teknis analisis linier
berganda. Sampel penelitian ini adalah seluruh perusahaan makanan dan minuman
yang terdaftar di Bursa Efek Indonesia (BEI) periode 2011-2015 dengan
menggunakan metode purposive sampling. Metode analisis yang digunakan adalah
uji asumsi klasik, uji hipotesis dan regresi linear berganda. Hasil penelitian
menunjukkan (1) price earning ratio (PER) tidak berpengaruh pada nilai
perusahaan. (2) return on equity (ROE) tidak berpengaruh pada nilai perusahaan.
(3) rasio lancar (CR) berpengaruh terhadap nilai perusahaan. (4) debt to equity ratio
(DER) tidak berpengaruh pada nilai perusahaan.

Kata kunci: rasio profitabilitas, rasio leverage, likuiditas, harga saham
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ABSTRACT

The value of the company is the combined value of the market value of the shares
issued and the debt market value of a company by way of maximizing shareholder
value. There are several factors that affect the value of the company include: return
on equity, debt to equity ratio, current ratio, and price earning ratio. This study
aimed to examine the effect of return on equity, debt to equity ratio, current ratio,
and price earning ratio on firm value (Tobins q), simultaneously or partially.
Technical research methods with linear analysis. The sample was the entire food
and beverage company listed on the Indonesia Stock Exchange (IDX) 2011-2015
by using purposive sampling method. The analytical method used is the classical
assumption, hypothesis testing and linear regression. The results of this study: (1)
the price earning ratio (PER) does not influence on firm value, (2) return on equity
(ROE) does not influence on firm value, (3) current ratio (CR) influence on firm
value, (4) The debt to equity ratio (DER) does not influence on firm value.

Keywords: profitability ratios, leverage ratios, liquidity, stock prices
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