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ABSTRAK 

 

Pada tahun 2011 – 2015, return saham indeks LQ45 mengalami penurunan karena 

perpindahan dana dari pasar modal Indonesia ke Tiongkok, akan tetapi dividen 

yang dibagikan perusahaan indeks LQ45 justru mengalami kenaikan dari tahun ke 

tahun. Tujuan penelitian ini untuk menguji pengaruh parsial dan simultan antara 

cash ratio, growth, return on equity, dan debt to equity ratio terhadap dividend 

payout ratio pada perusahaan LQ45 periode 2011-2015. Metode pengambilan 

sampel menggunakan non-probability sampling dengan purposive sampling. 

Teknik analisis data yang digunakan yaitu analisis regresi linear berganda. Hasil 

penelitian menunjukkan bahwa secara parsial, cash ratio, return on equity, dan 

debt to equity ratio tidak berpengaruh terhadap dividend payout ratio. Sedangkan, 

growth berpengaruh negatif terhadap dividend payout ratio sebesar 33.7%. Secara 

simultan, cash ratio, growth, return on equity, dan debt to equity ratio 

berpengaruh terhadap rasio kebijakan dividen sebesar 6.3% sedangkan sisanya 

dipengaruhi oleh variabel lain di luar model penelitian. 

 

Kata Kunci: Rasio Kas, Pertumbuhan, Pendapatan Ekuitas, Rasio Hutang 

Terhadap Modal, Rasio Kebijakan Dividen 
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ABSTRACT 

 

On Year 2011 - 2015, back under common LQ45 experienced a decline because 

transfer of funds from the Indonesian capital market into China, but the company 

distributed dividends the LQ45 just raised from year to year.The purpose of this 

study to examine the effect of partial and simultaneous between the cash ratio, 

growth, return on equity, and debt to equity ratio of the company's dividend 

payout ratio at LQ45 period 2011-2015. The sampling method using a non-

probability sampling with purposive sampling. Data analysis technique used is 

multiple linear regression analysis. The results showed that partially, cash ratio, 

return on equity, and debt to equity ratio does not affect the dividend payout ratio. 

Meanwhile, growth negatively affect the dividend payout ratio of 33.7%. 

Simultaneously, cash ratio, growth, return on equity, and debt to equity ratio 

dividend policy affect the ratio of 6.3% while the rest influenced by other 

variables outside the research model. 

 

Keywords: Cash Ratio, Growth, Return on Equity, Debt to Equity Ratio, Dividend 

Payout Ratio 
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