ABSTRAK

Kebijakan dividen merupakan suatu keputusan yang penting untuk
dipertimbangkan oleh perusahaan, karena melibatkan pihak-pihak yang
berkepentingan. Penelitian ini bertujuan untuk mengetahui apakah Cash Ratio,
Return on Equity, dan Debt to Equity Ratio berpengaruh terhadap kebijakan dividen
pada perusahaan barang konsumsi yang terdaftar di Bursa Efek Indonesia periode
2011-2015. Dalam penelitian ini, kebijakan dividen diukur dengan Dividend Payout
Ratio. Metode pengambilan sampel yang digunakan dalam penelitian ini yaitu
metode purposive sampling. Jumlah sampel yang digunakan adalah 11 perusahaan.
Teknik analisis data dalam penelitian ini yaitu regresi linier berganda. Hasil
penelitian ini menunjukkan bahwa secara simultan Cash Ratio, Return on Equity,
dan Debt to Equity Ratio berpengaruh terhadap kebijakan dividen. Sedangkan
secara parsial, Cash Ratio tidak berpengaruh terhadap kebijakan dividen, Return on
Equity berpengaruh positif terhadap kebijakan dividen, dan Debt to Equity Ratio
berpengaruh negatif terhadap kebijakan dividen.

Kata-kata kunci: cash ratio, return on equity, debt to equity ratio, kebijakan
dividen, dividend payout ratio
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ABSTRACT

Dividend policy is an important decision to be considered by the company, because
it involves interested parties. This research is aimed to know the effect of Cash
Ratio, Return on Equity, and Debt to Equity Ratio to dividend policy on the
consumer goods companies listed on Indonesian Stock Exchange in period of 2011-
2015. In this research, dividend policy was measured by Dividend Payout Ratio.
Sampling method used in this research is the method of purposive sampling. The
number of sample use were 11 company.

Data analysis technique used in this research is linier multiple regression
technique. The results of this research show that Cash Ratio, Return on Equity, and
Debt to Equity Ratio simultaneously have effect on dividend policy. While partially,
Cash Ratio have no effect on dividend policy, Return on Equity have positive effect
on dividend policy, and Debt to Equity Ratio have negative effect dividend policy.

Keywords: cash ratio, return on equity ratio, debt to equity ratio, dividend policy,
dividend payout ratio
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