ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh return on asset, return on
equity dan debt to equity ratio terhadap kebijakan pembayaran dividen kas yang
diukur dengan dividend payout ratio pada perusahaan sektor consumer good yang
terdaftar di BEI periode 2012-2015. Sampel dalam penelitian ini dipilih
berdasarkan metode purposive sampling sehingga didapatkan jumlah sampel
sebanyak 23 perusahaan. Teknik analisis data yang digunakan adalah regresi linier
berganda dan data diuji dengan uji asumsi klasik. Hasil penelitian menunjukan
bahwa return on asset memiliki pengaruh terhadap kebijakan pembayaran
dividen kas sedangkan return on equity dan debt to equity ratio tidak memiliki
pengaruh terhadap kebijakan pembayaran dividen kas.

Kata kunci: return on asset, return on equity, debt to equity ratio, kebijakan
pembayaran dividen kas, dividend payout ratio
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ABSTRACT

This research aims to know the influence of return on asset, return on equity and
debt to equity ratio on the cash dividend payment policy that measure with
dividend payout ratio of consumer good companies which were listed in The
Indonesia Exchange Stock period 2012-2105. Sample in this research were
selected by purposive sampling method that be obtained 23 total sample of
companies. Data analysis technique used in reaseacrh is multiple regression and
test of data is classic assumption. The result showed that return on asset has an
influence on cash dividend payment policy while return on equity and debt to
equity ratio has not an influence on cash dividend payment policy

Key words:return on asset, return on equity, debt to equity ratio, cash dividend
payment policy, dividend payout ratio
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