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ABSTRAK 

 

Keputusan Inggris keluar dari Uni Eropa pada 24 Juni 2016 berdampak pada 

perekonomian global termasuk Indonesia. Indonesia mendapat dampak tidak 

langsung yaitu mempengaruhi pasar dana yang ada di Indonesia. Apabila tidak ada 

investor yang menanamkan modalnya di pasar modal, perusahaan pun mengalami 

kekurangan dana. Hal itu dikarenakan kurang mampunya investor dalam 

menganalisis return dari saham pasar modal melalui laporan keuangan. Analisis 

laporan keuangan dapat diukur dengan rasio keuangan perusahaan. Berkenaan dengan 

hal tersebut, penelitian ini mencoba untuk mengetahui pengaruh dari rasio keuangan 

terhadap return saham pada perusahaan manufaktur selama tahun 2012-2015. 

Adapun rasio keuangan yang digunakan meliputi Return On Assets (ROA), Return 

On Equity (ROE), Debt to Equity Ratio (DER), Earning Per Share (EPS), dan Total 

Assets Turn Over (TATO). Hasil penelitian menunjukan ROA dan TATO 

berpengaruh positif terhadap Return Saham, sedangkan ROE, DER, dan EPS tidak 

memiliki pengaruh terhadap Return Saham. Secara simultan, paling sedikit terdapat 

satu variabel bebas yang mempengaruhi Return Saham.  

Kata kunci: ROA, ROE, DER, EPS, TATO, Return Saham 
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ABSTRACT 

 

Britain's decision out of the European Union on June 24, 2016 impact on the 

global economy, including Indonesia. Indonesia received indirect impacts that affect 

the fund market in Indonesia. If there are no investors who invest in the stock market, 

the company was experiencing a lack of funds. That's because an unqualified 

investors in analyzing the stock market return of capital through the financial 

statements. Analysis of the financial statements can be measured by the company's 

financial ratios. In this regard, the research try to know the influence of financial 

ratios on stock returns in manufacturing companies during the years 2012-2015. The 

financial ratios used include Return On Assets (ROA), Return on Equity (ROE), Debt 

to Equity Ratio (DER), Earning Per Share (EPS), and Total Assets Turn Over 

(TATO). The results showed ROA and TATO positive influence on Stock Return, 

while ROE, DER, and EPS does not have an influence on Stock Return. 

Simultaneously, at least there is one independent variable which affects the Stock 

Return. 

Key Words: ROA, ROE, DER, EPS, TATO, Stock Return  
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