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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh risiko sistematis, 

profitabilitas, dan investment opportunity set terhadap return saham perusahaan 

yang termasuk dalam kategori Kompas 100 selama periode 2010-2014. Risiko 

sistematis diproksi dengan koefisien beta saham, profitabilitas diproksi dengan 

return on equity (ROE), dan investment opportunity set diproksi dengan research 

and development expense to firm value (R&D to Firm Value) yang ditentukan 

berdasarkan hasil analisis faktor. Populasi dalam penelitian ini adalah perusahaan-

perusahaan yang terdaftar pada Bursa Efek Indonesia yang sahamnya termasuk 

dalam kategori Kompas 100 selama periode 2010-2014. Berdasarkan populasi 

tersebut, 41 perusahaan  dipilih sebagai sampel penelitian dengan metode simple 

random sampling. Teknik analisis yang digunakan dalam penelitian ini adalah 

model regresi pooled data.  

Hasil penelitian menunjukkan bahwa risiko sistematis, profitabilitas, dan 

investment opportunity set berpengaruh signifikan secara simultan terhadap return 

saham. Secara parsial, risiko sistematis berpengaruh positif signifikan terhadap 

return saham, profitabilitas berpengaruh positif signifikan terhadap return saham, 

sedangkan investment opportunity set tidak berpengaruh signifikan terhadap 

return saham.  

 

Kata kunci : Risiko sistematis, profitabilitas, investment opportunity set, return 

saham, model regresi pooled data. 
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ABSTRACT 

 

The purpose of this research is to test the effect of systematic risk, 

profitability, and investment opportunity set on stock return of Kompas 100 firms 

in 2010-2014. In this research, stock beta coefficient is systematic risk’s proxy, 

return on equity (ROE) is profitability’s proxy, and research and development 

expense to firm value (R&D to Firm Value) is investment opportunity set’s proxy 

selected based on factor analysis result. The population in this research is the 

Kompas 100 firms listed on Indonesia Stock Exchange in 2010-2014. Based on 

that population, 41 companies are chosen as sample using simple random 

sampling. The analysis method used in this research is pooled data regression 

model. 

The research shows that systematic risk, profitability, and investment 

opportunity set have a significant effect on stock return simultaneously, systematic 

risk has a positive and significant effect on stock return partially, profitability has 

a positive and significant effect on stock return partially, and investment 

opportunity set has no significant effect on stock return partially. 

 

Keywords : Systematic risk, profitability,investment opportunity set, stock return, 

pooled data regression model. 
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