ABSTRAK

ANALISIS PENGARUH INFLASI, NILAI TUKAR (USD/IDR), DAN
TINGKAT SUKU BUNGA TERHADAP HARGA SAHAM

PT. UNILEVER INDONESIA

Penelitian ini  bertujuan untuk menganalisis pengaruh variabel
makroekonomi yaitu tingkat inflasi, nilai tukar (USD/IDR) dan tingkat suku
bunga terhadap harga saham PT. Unilever Indonesia, Thk. Data sampel yang
digunakan adalah data harga saham tahunan PT. Unilever Indonesia, Thk pada
tahun 2010-2014. Metode analisis yang digunakan dalam penelitian ini adalah
analisis regresi berganda.

Hipotesis yang dirumuskan dalam penelitian ini adalah (1) tingkat inflasi
berpengaruh terhadap harga saham (2) nilai tukar berpengaruh terhadap harga
saham PT. Unilever Indonesia, Thk (3) suku bunga berpengaruh terhadap harga
saham PT. Unilever Indonesia, Tbhk (4) inflasi, nilai tukar (kurs), dan suku bunga
berpengaruh secara simultan terhadap harga saham PT. Unilever Indonesia, Tbk .

Hasil pengujian menunjukkan bahwa secara simultan dan parsial variabel
inflasi, nilai tukar kurs dolar US dan tingkat suku bunga tidak berpengaruh
terhadap harga saham PT. Unilever Indonesia, Tbk.

Kata kunci: inflasi, nilai tukar, suku bunga, dan harga saham.
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ABSTRACT

ANALYSIS OF THE INFLUENCE OF INFLATION, EXHANGE RATE
(USD/IDR), AND INTEREST RATE ON PT. UNILEVER INDONESIA,
TBK'S STOCK PRICES

This study aims to analyze the influence of macroeconomic variables such
as inflation, exchange rate (US/IDR), and interest rate on PT. Unilever Indonesia,
Tbk's stock prices. In this research, sample data used annual stock price of PT.
Unilever Indonesia, Tbk in 2010-2014. Analysis method used in this study was
multiple regression analysis.

The hypothesis formulated in this study were (1) the inflation rate affect
stock prices of PT. Unilever Indonesia, Thk (2) the exchange rate affect stock
prices of PT. Unilever Indonesia, Thk (3) the interest rate affect stock prices of PT.
Unilever Indonesia, Tbk (4) the inflation, exchange rate (USD/IDR), and interest
rate simultaneously affect stock prics of PT. Unilever Indonesia, Tbk.

The test results showed that the inflation, exchange rate (USD/IDR) and
interest rate simultaneously and partially have no effect on stock prices of PT.
Unilever Indonesia, Tbk.

Keywords: inflation, exhange rate, interest rate, and stock price.
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