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ABSTRAK 

 

 

Tujuan dari penelitian ini adalah untuk menguji apakah ada pengaruh baik secara 

parsial maupun simultan dari Total Assets Turn Over  (TATO), Current Ratio 

(CR), Debt to Equity Ratio  (DER), Net Profit Margin (NPM), Return on Equity 

(ROE), Price to Book Value (PBV), Ukuran Perusahaan (SIZE) dan Arus Kas 

Operasi (AKO). terhadap Earning Per Share (EPS). Sampel yang digunakan 

terdiri dari 15 perusahaan  termasuk kelompok saham LQ-45 yang konsisten 

(laporan keuangan dan harga saham tahun 2010-2014). Hasil pengujian 

menunjukkan bahwa model regresi bebas gejala normalitas, multikolinearitas, 

autokorelasi, dan heteroskedastisitas. Hasil pengujian menunjukkan bahwa 

hipotesis parsial Net Profit margin, Return on Equity berpengaruh positif terhadap 

Earning per Share sedangkan Arus Kas Operasi berpengaruh negatif terhadap 

Earning Per Share. Hasil simultan pengujian hipotesis menunjukkan bahwa 

TATO, CR, DER, NPM, ROE, PBV, arus kas operasi, dan ukuran perusahaan  

memiliki pengaruh signifikan terhadap Earning Per Share. 

Kata kunci: TATO, CR, DER, NPM, ROE, PBV, SIZE, AKO, EPS. 
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ABSTRACT 

 

 

The purpose of this study was to examine whether there is an influence either 

partially or simultaneously of Total Assets Turn Over (TATO), the Current Ratio 

(CR), Debt to Equity Ratio (DER), Net Profit Margin (NPM), Return on Equity 

(ROE ), Price to Book Value (PBV), firm size (SIZE) and Operating Cash Flow 

(AKO). The Earning Per Share (EPS). Sample consisted of 15 companies 

including LQ-45 group was consistent (the financial statements and stock prices 

in 2010-2014). The test results showed that the regression model free of symptoms 

of normality, multicollinearity, autocorrelation, and heteroscedasticity. The test 

results indicate that the hypothesis of partial Net Profit Margin, Return on Equity 

positive effect on Earning per Share, while Operating Cash Flow negative effect 

on Earning Per Share. Results simultaneous hypothesis testing indicates that 

TATO, CR, DER, NPM, ROE, PBV, operating cash flows, and the size of the 

company has a significant influence on the Earning Per Share. 

 

Keywords: TATO, CR, DER, NPM, ROE, PBV, SIZE, AKO, EPS. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ix                         Universitas Kristen Maranatha 
 

DAFTAR ISI 

 

               halaman 

Judul Penelitian .......................................................................................... i 

Lembar Pengesahan .................................................................................... ii 

Lembar Orisinalitas Laporan..................................................................... iii 

Lembar Persetujuan Publikasi Karya Ilmiah............................................ iv 

Kata Pengantar ........................................................................................... v 

Abstrak ........................................................................................................ vii 

Abstract ........................................................................................................ viii 

Daftar Isi ..................................................................................................... ix 

Daftar Tabel ................................................................................................ xii 

Daftar Gambar ........................................................................................... xiii 

BAB I PENDAHULUAN ............................................................................ 1 

 1.1 Latar Belakang Penelitian ................................................................... 1 

 1.2 Identifikasi dan Perumusan Masalah ................................................... 7 

 1.3 Tujuan Penelitian ................................................................................ 7 

 1.4 Manfaat Penelitian .............................................................................. 7 

 1.5 Sistematika Penulisan ......................................................................... 8 

BAB II Tinjauan Kepustakaan .................................................................... 10 

 2.1 Tinjauan Kepustakaan .......................................................................... 10 

  2.1.1 Teori Agensi ................................................................................. 11 

  2.1.2 Teori Sinyal .................................................................................. 12 

  2.1.3 Earning Per Share ........................................................................ 13 

  2.1.4 Rasio Keuangan ............................................................................ 14 

   2.1.4.1 Rasio Aktivitas ...................................................................... 15 

   2.1.4.2 Rasio Likuiditas ..................................................................... 15 

   2.1.4.3 Rasio  Leverage ..................................................................... 16 



 

x                         Universitas Kristen Maranatha 
 

   2.1.4.4 Rasio Profitabilitas ................................................................ 17 

   2.1.4.5 Rasio Penilaian Pasar ............................................................. 19 

  2.1.5 Ukuran Perusahaan ....................................................................... 19 

  2.1.6 Arus Kas Operasi .......................................................................... 20 

  2.1.7 Penelitian Terdahulu ..................................................................... 23 

BAB III RERANGKA PEMIKIRAN,  MODEL DAN HIPOTESIS  

PENELITIAN ............................................................................................... 27 

 3.1 Rerangka Pemikiran ............................................................................. 27 

  3.1.1 Total Asset Turnover dan Earning Per Share ................................ 29 

  3.1.2 Current Ratio dan Earning Per Share............................................ 30 

  3.1.3 Debt to Equity Ratio dan Earning Per Share ................................. 31 

  3.1.4 Net Profit Margin dan Earning Per Share ..................................... 32 

  3.1.5 Return On Equity dan Earning Per Share ...................................... 32 

  3.1.6 Price to Book Value dan Earning Per Share .................................. 33 

  3.1.7 Ukuran Perusahaan dan Earning Per Share .................................. 34 

  3.1.8 Arus Kas Operasi dan Earning Per Share ..................................... 34 

 3.2 Model Penelitian................................................................................... 35 

 3.3 Hipotesis Penelitian .............................................................................. 36 

BAB IV OBYEK DAN METODE PENELITIAN ....................................... 37 

4.1 Obyek Penelitian dan Teknik Pengambilan Sampel ................................... 37 

4.2 Metode Penelitian ..................................................................................... 38 

 4.2.1 Metode Penelitian yang digunakan..................................................... 38 

 4.2.2 Operasionalisasi Variabel .................................................................. 39 

  4.2.3 Teknik Analisis ............................................................................. 42 

   4.2.3.1 Pemilihan Model Regresi Data Panel ..................................... 45 

   4.2.3.2 Uji Kelayakan Model Data Panel ........................................... 46 

   4.2.3.3 Analisis Regresi Linier Berganda ........................................... 49 

   4.2.3.4 Pengujian Hipotesis ............................................................... 51 



 

xi                         Universitas Kristen Maranatha 
 

BAB V PEMBAHASAN DAN HASIL PENELITIAN ................................ 54 

5.1 Hasil Penelitian ......................................................................................... 54 

 5.1.1 Gambaran Deskriptif ......................................................................... 54 

 5.1.2 Pemilihan Model Regresi ................................................................... 57 

 5.1.3 Pengujian Hipotesis ........................................................................... 64 

  5.1.3.1 Uji Koefisien Determinasi .......................................................... 64 

  5.1.3.2 Uji F-Statistik ............................................................................. 65 

  5.1.3.3 Uji t-Statistik .............................................................................. 66 

5.2 Pembahasan Hasil Penelitian ..................................................................... 71 

 5.2.1 TATO terhadap EPS .......................................................................... 72 

 5.2.2 CR terhadap EPS ............................................................................... 72 

 5.2.3 DER terhadap EPS............................................................................. 73 

 5.2.4 NPM terhadap EPS ............................................................................ 74 

 5.2.5 ROE terhadap EPS............................................................................. 74 

 5.2.6 PBV terhadap EPS ............................................................................. 75 

 5.2.7 SIZE terhadap EPS ............................................................................ 75 

 5.2.8 AKO terhadap EPS ............................................................................ 75 

5.3 Implikasi Manajerial ................................................................................. 77 

 

BAB VI KESIMPULAN DAN SARAN........................................................ 80 

6.1 Kesimpulan ............................................................................................... 80 

6.2 Saran ......................................................................................................... 83 

Daftar Pustaka ................................................................................................ 85 

Lampiran ........................................................................................................ 89 

 

 

 

 



 

xii                         Universitas Kristen Maranatha 
 

DAFTAR TABEL 

 

                  halaman 

Tabel 2.1  Penelitian Terdahulu ....................................................................... 23 

Tabel 4.1  Prosedur Pemilihan Sampel ............................................................ 37 

Tabel 4.2  Daftar Sampel ................................................................................ 38 

Tabel 5.1  Descriptive Statistic ........................................................................ 54 

Tabel 5.2  Hasil Uji Chow ............................................................................... 58 

Tabel 5.3  Hasil Uji Hausman ......................................................................... 59 

Tabel 5.5  Hasil Uji Pairwise Correlation Matrix ............................................. 63 

Tabel 5.6  Nilai Batas Kritis Uji F ................................................................... 65 

Tabel 5.7  Nilai Batas Kritis Uji t .................................................................... 67 

Tabel 5.8  Hasil Pengujian t-statistik ............................................................... 67 

Tabel 5.9  Hasil Rangkuman ........................................................................... 71 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiii                         Universitas Kristen Maranatha 
 

DAFTAR GAMBAR 

 

                          halaman 

Gambar 3.1 Model Penelitian .......................................................................... 35 

Gambar 5.1 Hasil Uji Normalitas .................................................................... 60 

Gambar 5.2 Hasil Estimasi Menggunakan Random Effect .............................. 66 

 

 


