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2023 is the tenth anniversary of the proposal of the Belt and Road Initiative.
In order to deeply explore the financial development and reform of countries
along the Belt and Road, effectively play an important supporting role in the its
construction, and jointly build the Belt and Road with high quality, Hebei
Normal University decides to hold the second “The Belt and Road Symposium
on International Finance” on September 15-17, 2023.

In recent years, Hebei Normal University has responded to the social needs,
seized the academic opportunities, and utilized its strengths in diverse
disciplines and talents. It has integrated the resources from economics,
management, international politics, foreign languages, history and other fields,
and built on the development bases and research centers of international and
regional studies on Russia, Indonesia, Peru, and Pakistan approved by the
Ministry of Education. It has actively conducted theoretical and empirical
research on finance, investment and financing and socio-economic development
issues of the countries along the Belt and Road Initiative (BRI), and achieved
remarkable results.

“The Belt and Road: Symposium on International Finance” is a
cross-disciplinary international event that connects the academia and the
financial industry. It aims to delve into the financial development and
transformation of the countries along the BRI, share the latest findings of
financial theory and practice, and facilitate intellectual and business exchanges
for Hebei Province to deepen its cooperation with the countries along the BRI in

trade, culture, finance, investment and other domains.



Organized by: Hebei Normal University (HEBNU)

Co-sponsored by: China Construction Bank Hebei Branch

HEBNU Organizers: Division of Social Sciences

International Communication Center
Yanliang Research Center

School of History & Culture

School of Business

School of Foreign Studies

Department of Foreign Language Teaching & Research

Symposium Topics

Sub-Forum I

1

2.

. Financial Cooperation of Countries along the Belt and Road
Investment and Financing of the Belt and Road Construction
. Financial Innovation and Reform in the Digital Era

. Improvement of Financial Facilities along the Belt and Road
. Financial Technology Risks and Regulation

. Exploration and Practice of Digital Currency (CBDC)

. Research on Financial Market Opening and Financial Risk Prevention

. The Mechanism and Path of Financial Support for Technological Innovation

. Governance Issues of Commercial Banks



Sub-Forum II

1. Research on Monetary Finance under the Leadership of the Communist Party
of China

2. Research on the Financial History of China and the World in the New Era

3. Research on the Monetary History and Numismatics

4. Research on the History of Financial Thought and Scholars

5. Free Topics Selection on Relevant Financial History

Sub-Forum III Financial Practices

Date: September 15-17, 2023
Location: Hutuo New World Hotel, Chang An District, Shijiazhuang city, Hebei

Province



H 2211k
Agenda

HER Date | B}/E] Time A% Content i3 Place
. . The Hall on the First Floor in
9H15H Before18:00 Registration Hutuo New World Hotel
Sep.15th i 25
18:30—19:30 Dinner TR NS — 2
WRAEST
Cafeteria on the First Floor in
07:00—08:00 g Hutuo New World Hotel
’ ' Breakfast
§:00- 820 e FINIC VI AL
' ' Group Photo Hutuo New World Hotel
JFEEK
Opening Ceremony
5 3 .
1. SRR EX TN
9 H 16 H Welcome Speech by Government Leader X 22
o o JErEET A
24_ Et?jl‘iﬂfigﬁi+%%%%ﬁ:@‘§§?&%§§& Yﬂjtufﬁ‘—{”@‘ ‘]@EZ —%1%
Sep.16th R MO IR S B SO bR 7 A N
AM 08:30—09:15 | Speech Delivered by MARCIO POCHMANN, | . =
o 15 7%/ N Director of Brazilian Institute of Geography and R
Statistics: Digital Transformation and the New Chai The Hall of
. air:
15 Minutes per | Performance Frontier Zhao Building
Person Xiaol No2in
ERRCIEAIF PN e S EAE et G e T ‘
SEURHIE RIS R BT | HuwoRNew
Welcome Address by Professor Dai Jianbing, | Yice-Presid | World Hotel
Communist Party Secretary of Hebei Normal ent of
University: Exchanging New Ideas for Financial HEBNU
Development, Moving Toward a New Realm of
Partnership




9H 16 H
L

Sep.16th
AM.

T EAE
Keynote Speech

1o L K- Bl B T O R 7 1 i i R 2 A
KO o g R
QAISAR ABBAS (Vice Chancellor, University
of Sargodha, Pakistan): Construction of the
“Belt and Road” Win-Win Industrial Chain

2. Brhdgr Ch @ BRATIAL B T AT KD
BT AR AT AT e Rl BT 5 S

Chen Zhongxin (President, Hebei Branch of EZ-IN
China  Construction Bank, China): The W]
Innovation and Practice of Digital Finance in LI
Hebei Branch of China Construction Bank N2
R AL
3 B S R i ok | R
PRI o T ESC S ETEAS N B Chair:
MAYA MALINDA (Vice-president, Maranatha Nan Fang
09:15—10:15 Christian  University, Indonesia): Chinese | Director of
15 43 A Culture and Personal Financial Planning in Sii.;;lig::s
Indonesia: Exploratory Research and Literature | Division,
15 Minutes | Review HEBNU
per Person
AEWE R ORI M A B, ZRIETE
MABTER) « REEHEYIEIT ——22 92 B b
fr bt
HELEN KAY WANG (Curator of East Asian
Money. Dept of Coins and Medals, the British
Museum): Research at the British Museum:
Money on the Silk Road
10:15—10:30 Tei%rﬁak

FEEHHT AR
L 2 Sk
K27

The Hall of
Building
No.2in
Hutuo New
World Hotel




5 IREAE W ECHS b [ W BORE 2B 5 e B Bt
KO - BB I R R T

Xu Yude (Vice President, Academy of Fiscal
Sciences, Ministry of Finance, China): Research

on Cross-border Audit Supervision

6. R (FE R E gl w0
£« P E R E PPk S LS

Wu Jingping (Director of the Research Center
for Chinese Financial History, Fudan
University): Challenges and Opportunities of

China's Financial Internationalization

XS PN
=5

Ao | o

| E2 B
9 H16H | 10.30—11:30 R
o . SE— BB kaear
15 080N | 7. ATRLEER - 2B AE (i B 22 R [ s 55 80E Bk
LREPATE S « B ARAT E bR T I 0 XU .
Sep.16th Chair:
AM 15 Minutes | BRADLEY EMERSON (Executive Director, |  zhang Tge Ilid]aﬂ of
M. uilding
per Person Imperial Institute of Higher Education, Sri | Xuewen No.2in
Lanka) Risks faced by internationalization of | Dean of Hutuo New
. World Hotel
Commercial Banks Business
School,
HEBNU
8. T B /R LG Rk v - 2 8 B AR )y (Rl
B 2L DR E SRS PN SO EAED « A
R EBR A S 4T S
CARLOS ALBERTO AQUINO RODRIGUEZ
(Director of the Centre for Asian Studies, San
Marcos National University, Peru):
Internationalization of the Yuan and Latin
America
FREHTH s — R
il 11:40—13:00 T el
Noon U Lunch Cafeteria on the First Floor in
Hutuo New World Hotel




s (—)  Sub-Forum (1) PETE T A s
il R IR E KR B A AR 2 SHERERT
The Belt and Road: The Hall of Building No.2 in
Financial and Trade Cooperation Hutuo New World Hotel
rig¥s ()  Sub-Forum (II) JETEH U
001730 “ A IR E R SRR S 3 SRS
' ' The Belt and Road: Art Gallery of Building No.3
9 A 16 H History of Financial Development in Hutuo New World Hotel
T . \
JETEHH SRS
igds (=)  Sub-Forum (III) 2 SHEHESWE 1
Sep.16th o
PM ERSE S WIR Board Room 1 of Building
Forum on Financial Practices No.2 in Hutuo New World
Hotel
PEVEHTE AR 2 Sk
e B A
18:00—18:30 ,m%ﬁ RERIT
Closing Ceremony The Hall of Building No.2 in
Hutuo New World Hotel
18:30—20:00 . PEREHE TS — =
Dinner T
Cafeteria on the First Floor in
%
OHI1TH 07:00—08:30 T Hutuo New World Hotel
s Breakfast
Sep.17th Sz o2
M 09:00—11:30 TR EZ 78
VL Field Trip Ancient City of Zhengding
23 IR 3
i S RO T e
Noon Lunch Hutuo New World Hotel
9H17H
T .
EFS
14:00
Sep.17th Departure
P.M.
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2tz (1)  Sub-Forum (1)
C—H—IR REREREMBRSEE

The Belt and Road: Financial and Trade Cooperation

2023 9 B 16 B 14:00-17:30
September 16, 2023 14:00-17:30
RTCHTE RAE 2 SERXEST

Place: The Hall of Building No.2 in Hutuo New World Hotel
ERFA: =¥, WiEE, EEE
Chair: Li Ping, Hu Haifeng, Ren Guozheng

e 577
14:00-15:30
The First Half
14:00-15:30

TR
Main Report

TR
A, IR
Chair
Li Ping,
Hu Haifeng

LiREBH: SOk SHTanr

Report topic: Green Development and Digital Economy

wEN: BFEIE-BIVER- S5 /R -5 a (EEYHE (OhEg) )
Lecturer: MUHAMMAD ASIF NOOR FAROOQI (The Diplomatic Insight,
Pakistan)

2ARERBE . BB R A R BT R PLAN

Report topic: The Governance Effect of Digital Finance on Corporate Tax
Avoidance

WEN: Wl AERIBTERY)

Lecturer: Hu Haifeng (Beijing Normal University)

3AREEHE: TEEEKAESIRAN: EJEZRE

Report topic: The Social Embedding of Chinese Investment: The Case of
Indonesia

WE N WL PUFELHAL CERE JE U LR 3275 228 K 57)

Lecturer: RIDHA AMALIYAH (National Sunam Ampere University, Indonesia)

4REBH: AR SR T TS SRR T

Report topic: Financial Market Opening and Financial Risk Prevention in the
Post-pandemic Era

WEN: 2P AEEMIEHIR KT

Lecturer: Li Ping (Beijing University of Aeronautics and Astronautics)

SHEMH: HEA A TE G 455 Gubasenti——FE AL H U R E AR 1
SrHT

Report topic: China Individual Investor Sentiment Index Gubasenti—Analysis
Based on 100 Million Level Text Big Data

W®EN: fhiaft (JERUmTERY)

Lecturer: Sun Yunchuan (Beijing Normal University)

10




6RERA : I DA G A ——Ps B R B

Report topic: Strengthening Sino-Pak Economic Ties: A Path to Cross-Border
Prosperity

WEN: D2k R-Bhra CIEatahEE KD

Lecturer: MAZHAR ALAM (Beijing Foreign Studies University )

THREEE: A EATRBE P REEIIE . B R EN TR

Report topic: Trust Theory, System and Reconstruction Scheme in Commercial
Bank Governance

W|EN: ALELE (R RWZE KD

Lecturer: Ren Guozheng (Central University of Finance and Economics)

ZEX 15:30-15:40
Tea Break 15:30-15:40

T
15:40-17:30
The Second Half
15:40-17:30

18R
Paper
Presentation

TR
(ERESEN
Chair

Ren Guozheng

8AREE . EXS “ BRI E R BB ARV T
Report topic: Research on Investment Efficiency Evaluation for Countries along
the Belt and Road

WMEN: FHE, (F3F CAHEEBIERY)

Lecturer: Li Lijun; Ren Yao (Shijiazhuang Tiedao University)

9OREBA: ‘i —BR” HR T EX S BB A R SR

Report topic: Financial Support for China's Foreign Direct Investment in the
Context of the Belt and Road Initiative

®EAN: @K, B (PERART ST, PERAESRATELST
Lecturer: Gao Pengfei; Ge Shanshan (China Minsheng Bank, Tangshan Branch of
China Minsheng Bank)

10 REME: MERERL SRR Pt 5 90050

Report topic: Peru's Financial Industry and Economic Development: Historical
Evolution and Contemporary Transition

wEN: W, LB GrTAbImyE )

Lecturer: Dai Jianbing; Kong Dewei (Hebei Normal University)

ILREBE : FARAT AR T B b B b R it 7t

Report topic: Research on Commercial Banks Serving Overseas Bond Issuance
by Chinese Enterprises

wEN: BER, AW, BARE Gy AxETNRE IR RS,
T AEIRE KA

Lecturer: Zhao Deyong, Zhou Yuxiu, Deng Dongya (Hebei Normal University;
Audit Committee of Shijiazhuang Municipal Committee; Hebei Normal
University)

RAREEE:  “ 7 BT SRS A R IT

Report topic: Research on Financial Innovation Development under the "Belt and
Road" Initiative

WEN: mEA GIBImTE YD

Lecturer: Gao Tielin (Hebei Normal University)

11




I3REEH : =B EOR AV A Fil B 1) 355 5060 58 53 A

Report topic: Analysis of Digital Financing Problems and Countermeasures for
High-tech Enterprises

wEN: VR GBI

Lecturer: Xu Yanjing (Hebei Normal University)

4REBE . “ 7 BRI K AT IT
Report topic: Research on the Development of Carbon Finance Market in
Countries along the Belt and Road
g WA N IR CAZEBE RS
15:40-17:30 Lecturer: Li Yanli, Jiang Hao (Shijiazhuang Tiedao University)

The Second Half | 15. 3R 5 BH :  $ 52 5 5 S A IR il LT 7
15:40-17:30 Report topic: Research on Legal Issues of Digital Currency Cross-border

Payment Regulation
WAk wEN: BN (eFEE¥HD
Paper Lecturer: Xu Mengfan (King's College, London)

Presentation | 16. R EBE: RO R “——” REST

Report topic: Analysis of Environmental Finance Supporting the Development of

EXSTN the Belt and Road Initiative
A EAE W AN KEIL Qrrdbimis KEs)
Chair Lecturer: Mi Zebei (Hebei Normal University)

Ren Guozheng | 174 &@H: “—# %" IELERN&RATE

Report topic: Financial Cooperation of Countries along the Belt and Road
WEN: RICME GAALITRER )

Lecturer: Song Zhaoye (Hebei Normal University)

18R EREH = R P MV ARAT ] B A 1 1 i et A JRUS: 5 BRI
Report topic: Research on the Problems and Risk Management of
Internationalization of Commercial Banks in China

W|EN: Fdn QrIALImE R

Lecturer: Li Jing (Hebei Normal University)

TR AL FAR A I E] 10—15 734

10-15 Minutes for Each Main Report

WOCICARAE LIRS 5 I 18] 8—10 73

8-10 Minutes for Each Paper Presentation

3k N 5KREC

Convenor: Zhang Xuewen

51 N BT FRIE

Person in Charge: Wang Yanfang, Xu Donghai

S RER 5K sk ko ox] e

Staff Member: Zhao Ruixi, Zhang Bin, Zhang Yu, Liu Hua

12




2i8ix (1) Sub-Forum (1D
‘—E—R ALEREMARSE
The Belt and Road: History of Financial Development

AfE): 2023 4 9 B 16 B 14:00-17:30

Time: September 16, 2023 14:00-17:30

W EEHERRE 3 SEZE

Place: Art Gallery of Building No.3 in Hutuo New World Hotel
EFAN: REF, B

Chair: Kang Jinli, Zhu Anxiang

LIRERBH : 2002 B E P E— )7 IR

Road
WwEN: BLIAEF (FAFDEER )

Lecturer: B.I' Jlanpmmun (Siberia Federal University)

Report topic: An Important Trade Route on the Silk Road: The Ancient Tea Horse

2ARERE DA E AR SRR A R T A B

Emphasis on the Numismatic Evidence
Eky wEN: T CRERYIED
14:00-15:30 Lecturer: JOE CRIBB (The British Museum)

Report topic: The Role of the Kushan Kings in Xinjiang, with Particular

The First Half | 3.3R&GBH: Utz X bR hE 25 R I 48 55 T ey

14:00-15:30 Report topic: The Metal Currency Cultural Relics Discovered in the Northern

Song Dynasty Archaeological Site in Beijing-tianjin-hebei Region
wEN: AR GBS
FH Lecturer: Sun Bin (Hebei University)

Main Report | 4R &EBE . ENE——HriE =T

Report topic: Indo-Scythian Coin

WA skAEE GAILITE )

EEE TN Lecturer: Zhang Ruiqi (Hebei Normal University)

RREF] SARGRHE U WD S PO T TR

Chair Report topic: See the Bamboo Slips of Han Dynasty and the New Knowledge of

Kang Jinli Currency System in Early Han Dynasty
WEN: KL GABIBTE RS
Lecturer: Zhu Anxiang (Hebei Normal University)

Qing Dynasty
“Shuai  (J1) > on Its Reverse Side

WMEN: AE A REHLAFD

Lecturer: Tong Yu (Beijing Dajin Auction Company)

13

6. R ERHE : EAH NS LG THE— KUEET “M”7 74Kk
Report topic: A Textual Research on Gansu Money Bureau and Its Coinage in
Also on the Ming Tong Bao Coinage with a Chinese Character




ZBR 15:30-15:40
Tea Break 15:30-15:40

T
15:40-17:30
The Second Half
15:40-17:30

1Rk
Paper
Presentation

EXSPN
H
Chair
Shen Yanguang

TAREREHE: 20 2 30 FEAAFT AR SR BT

Report topic: Research on Agricultural Cooperative Loan in North China in the
Early 1930s

WwEN: FEEFH GBIy R

Lecturer: Kang Jinli (Hebei Normal University)

SAREREH : TORAIES . b EX 5 A vk e A A8 S S
Report topic: Vision of Prosperity: China's Vision and Practice of the Post-war
World Financial Order

wEN: mlER BRI

Lecturer: Nancy Gao (Huazhong University of Science and Technology)

9OMREME: NIRRT KWL RE 5 SR SEARRHE (1915-1937)
Report topic: The Background, Process and Group Characteristics of the Bankers
in Chuanbang (1915-1937)

wEN: FHE GERINE RS

Lecturer: Gu Ya (Chongqing Normal University)

10.4RE8E : EEN: Sz 5SERTHRENZSE (1917-1925)
Report topic: The Early Operation of Qian Xinzhi and Bank of Communications
(1917-1925)

WMEN: DIRE (TUERYD

Lecturer: Ma Zhenbo (Southwest University)

NAREEE :  EIACE AR T L B ——PArh [ Bl AR T A 5t
Report topic: A Study on the Operation of Commercial Banks in Modern

China a Case Study of China Reclamation Bank
WEN: R GAALImERF)

Lecturer: Wu Qian (Hebei Normal University)

12 RG-SR A 3 3 XA RL T R R
Report topic: Private Banking in Central Hebei during the War of Liberation
wEN: fElg GAABIBiE R

Lecturer: He Tianchang (Hebei Normal University)

1B3AREBE . BUA R R B 732 X B R AT LB

Report topic: The Practice of Shaan-Gan-Ning Border Region Money Issuance in
the Context of Political Relations

wEAN: Bt GadbImyE R

Lecturer: Yang Weiguang (Hebei Normal University)

FARTE AL FAR A I E] 10—15 734
10-15 Minutes for Each Main Report
WO AR AL AR I 6] 8—10 734
8-10 Minutes for Each Paper Presentation
7k N FEZE

Convenor: Li Zhijun

3T AN B

Person in Charge: Shen Yanguang

WREERE X%

Staff Member: Zhang Peng, Li Sichu, Chen Xinyao, Liu Mengyang

14




i1 (M) Sub-Forum (II1)
SME KL

Forum on Financial Practices

AE]: 2023 £ 9 B 16 B 14:00-17:30

Time: September 16, 2023 14:00-17:30

M. EIEHHAEE 2 SHESRNE |

Venue: Board Room 1 of Building No.2 in Hutuo New World Hotel
FRA: BERER, kel

Chair: Ma Xiaolin, Xi Yongkai

it 577
14:00-15:30
The First Half
14:00-15:30

TR
Main Report

EXSTN
L eFR
Chair
Ma Xiaolin

LIREEH: KRREAST, RGO

Report topic: Developing the Private Economy, Expanding Financial Innovation
WEN: KI5 LU AR S A R AR 1D

Lecturer: Dongfang Yi (Beijing New Era Journey Cultural Development Group)

2AREEE: hEAFHE e T AR

Report topic: Design of Innovative Financial Instruments and Means for CPEC
WA N WA R UK 5T (EETE R g IR ERAT)

Lecturer: AHMAD KAMAL-UD-DIN ( Faysal Bank Limited, Pakistan)

3AREEE: SFIECH, B g KR

Report topic: Maintaining Correct Direction While Encouraging Innovation,
Contributing to the Development of the "Belt and Road" Initiative

wEAN: kT (PEEBRITAEE 247

Lecturer: Zhang Ning (China Construction Bank Hebei Branch)

4AREEE: PEAE W7 HERT XS R

Report topic: Chinese Investment in Peru under the Belt and Road Initiative
Framework

REN: HNE-BRE -5 (e [ AL e S RHETR )

Lecturer: MARIA OSTERLOH MEJIA (San Marcos National University, Peru)

SHREBE: hOLTERATIE 5P

Report topic: Economic Opportunities and Challenges of CPEC

WEN: BT ML 22557 VG (EEHEAE R KD

Lecturer: ABDUS SATTAR ABBASI (COMSATS University, Pakistan)

6. RERME . TR Z BT QU AL FR A0S R
Report topic: The Road to Prosperity Needs Innovative Lighting
(Communication)
wEN: QB /R- R A TR

(EPuE gt R,  (hEKE) A&
Lecturer: JOSE DANIEL CASTRO DA SILVA (Brazilian Institute of Geography
and Statistics, The Magazine China Pakistan Partnership)

15




THREEHE: BTSSRIk ST SR b

Report topic: Digital Transformation and Financial Services Real Economy
WEN: AEBFEIRE 2R - e (RS B R S)
Lecturer: SYED MUHAMMAD IMRAN HAIDER NAQVI (COMSATS
University Islamabad, Pakistan)

ZREL 15:30-15:40
Tea Break 15:30-15:40

Tk

15:40-17:30
The Second Half

15:40-17:30
IR
Paper
Presentation

EXSPN
>kl
Chair
Xi Yongkai

8AREMHE : RUEEN AR, B iR

Report topic: Promoting Healthy Consumption Practices in the Wine
Industry to Boost the Development of “Belt and Road”

WMEN: BZEE (HKEATEMARS R A ZKERX LD
Lecturer: Zhao Lanbiao (Regional Manager of Shijiazhuang, Hengshui

Laobaigan Marketing Co.)

9OAREREE : B = NG kR
Report topic: Brief Talk on Personal Finance in New Zealand
WEN: WESL CHvE=idbre)

Lecturer: Bian Zhili (Hebei Chamber of Commerce, New Zealand)

10 R &R H -
Report topic: The Belt and Road Initiative: an International Public Goods and
International Cooperation

WEN: Roeg (PR

Lecturer: Song Yinghao (Central University of Finance and Economics)

1LREN: FIBE P EEBRITIEMN 21T

Lecturer: Guo Pengjun (Cangzhou Branch of China Construction Bank)

1248 E N RO (REARAT A R ET)
Lecturer: Zhao Wenguo (Shijiazhuang Branch of Huaxia Bank)

133R&EN: DM CGEERT)
Lecturer: Zhou Weihui (Huaxia Bank)

H4ARERE - 5B A AR K

Report topic: New Knowledge and Future of Guarantee Business

WEN: BEXME N ERD RS = BAR IR A IR A D

Lecturer: Cheng Xingguo (Digital China Financial Cloud Technology Service
Co., Ltd.)

TR BT ARG I ] 10-15 7344
10-15 Minutes for Each Main Report
WOCIEARAE LI AR N AR 5 16 [ 8-10 73k
8-10 Minutes for Each Main Report

7 3k N kil

Convenor: Xi Yongkai

=]
%%EEJ'_\': $

4
EN

Staff Member: Li Li

16
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Sub-Forum Attendees

SRRl “—F— BLZEREMASEESSARBE

i L= v BR 55 /BRFR
oL R

HH i U JE T KA FAE, B
RIDHA AMALIYAH | TAtonal Sunam Ampere University, | o o0 center for Chinese Studies

Indonesia
= P R MR K FAE, HR
fihia % R K FAE, #IR
Director of Chinese Culture
MAZHAR ALAM Beijing Foreign Studies University | Translation and Studies , Director of
BRI Research Institute

T EI1iE WL 28 K 2 FAE, WER R

2 % VAP iR SN i, #uax

1+ % 1 R E K FEE A+

il e BILB, BT

B b RAEARAT L AT WiT&H

i OB Wi WHEPIL, BiR

FLAE AR IHTE R %

A 5 BN Bik, #Hix

AR OB Wi T

AR AR IHTE R Y

VRH GG K5 T

2N 1 R RE K %

£ VAP iR SN FEE A

VAL 1 FE 2B e+

Kb AR IHE R FEE A+

HRIEHME 0 BN TE LA 1

T 0 BN TE LA

gk 27 3L AR IHE R Bet, #d%




Sipin 11

‘= REEXEMARESSAGRE

% & B2 HRAS5/BRFR

B.I". Jaupimue Siberia Federal University Professor

JOE CRIBB The British Museum Professor

N I = A
KA F I FEwNE A
KA I FEwNE R
r 2 AR KRB A A Z3E
R H] I FEwNE =
FifE Al e R K I
£ R IR P
CERTY i k2 Ll
E I FEwNE Al EAE, WA
(ERER] I FEwNE FERAT +
Mt I FEwNE FETRAT +

MUHAMMAD University Road Sargodha Punjab, )

RAMZAN Pakistan President, Professor
FAZAL UR RAHMAN University Road ?argodha Punjab, Director of China Studies Center
Pakistan

FEE Bl FEvNE Fhese & A5l
S icT Rl FEwNE BIITES

18
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ZXBUIA
Notice
Whp “—i—8 Biremfiite. BRINFETSXREEEHLE
Tt FFARFTEAT LR EA ST LS. A TAHREE LW
B e T AR B PR R EN SRR, KNI EREUTS250E:

Dear attendees:

Welcome to “The Belt and Road: Symposium on International Finance”.
We appreciate having you in attendance and look forward to learning and
sharing with you the latest industry trends and innovative ideas. In order to
ensure that you can optimize your time and make the most out of the symposium,

we provide you with the participation guidelines as follows:

9H 16 HE%

M 72 8:00—8:20

B ERATHREE 6 SHEETD
Group photo on Sep. 16th

Time: 8:10 A.M.

Place: the main entrance of Building No.6 of Hutuo New World Hotel

9 B 17 HE#E 5=
iug B: 4 09:00—11:30
FEME: HpHHRAEE 2 SHETD (St AITE)
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Field trip on Sep. 17th
Time: 9:00—11:30 A.M.
Gathering place: the main entrance of Building No.2 of Hutuo New World

Hotel (the entrance with a fountain outside)

WA RE TR, HRITE RO R.
Catering
The breakfast, lunch, dinner and tea break will all be provided by Hutuo

New World Hotel. If you have special dietary needs, please contact us in

advance.

REEXATARABIE:

A % #: 8131 Bla  0311-88229888 (4% ) 8131
EREN AR H 5

FAFGER: EZUF 13503202387 E#JF 15127188989

BAR. EE: T4 18132696646

AR TA: KF X 16630115885

AWIE A FA: BT 18032758055

AWEZAFA: T AU 13931187635
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Staff Member and Phone Number:
Symposium Staff: Room 8131 0311-88229888 (to) 8131
Dial the room number directly from the guest room landline
Vehicle scheduling: Mrs Yan 13503202387

Mrs Wang 15127188989

Catering and accommodation: Manager Li 18132696646
Person in charge of sub-forum I: Zhang Xuewen 16630115885
Person in charge of sub-forum II: Shen Yanguang 18032758055
Person in charge of sub-forum III: Xi Yongkai 13931187635

& At ik

Wish you a pleasant participation!
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HEBNU Introduction

A AF ARG ARBRFERETHHENGRERAF, T
R BR—ERER. FRARET 1902 F 612 T 8y UK fF 5
F A0 1906 F 6|2 T REWIFLIFRFE, A7 121 FORRT EMR
HAFESR. RERFAE-—REGFZ WAL, AFEF. HER, HHEE,
AEHEZEEZXFERE. KN, BRAVE, ARKRKRL L. A
MM, ZFRE, REF, PR TUBEFRBEREZ. TZREEARY
Z2Z R KRR RBRELRAR. RERZFEF XM ZNEE TR
Z—, RPEFFEFHO L RIREZ —, TFESZIMFREFTAE
KRRz —, EXxTEEFFERTNTRELNZ — FFPERL
IR, FREA “MRT, REmM” @RI H, XHERERT 52 7%
HERLTUYAS, BROMEELTER TR EME2E LB HRE AL,

Hebei Normal University (HEBNU), a provincial key university jointly
built by the the People’s Government of Hebei Province and the Ministry of
Education of the People’s Republic of China, is one of the first layer universities
listed under construction for “Double First-Class Project” in Hebei province.
She originated from Beijing Shuntian School initially established in1902 and
Tianjin Beiyang Women’s Normal School established in1906, Over the past 121
years, capitalizing on her glorious tradition in education, HEBNU has nourished
many famous alumni such as Proletarian revolutionists of the older generation
Deng Yingchao, Liu Qingyang, Guo Longzhen, Yang Xiufeng, to name just a

few; patriotic scholars like Liang Shuming, Zhang Shenfu, Tang Yongtong, etc;
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and academicians of both Chinese Academy of Science and Chinese Academy
of Engineering, Yan Luguang, Hao Bolin, Li Shushen, He Hong and so on. One
of the most notable alumnus is Li Zhanshu, member of the Standing Committee
of the Political Bureau of the 19th Central Committee of the Communist Party
of China and the Chairman of the Standing Committee of the thirteenth National
People’s Congress. HEBNU is one of the major fountains of the New Culture
Movement in China, one of the early founding and development bases of the
Communist Party of China, one of the origins of multiple disciplines in China,
and one of the groundbreaking foundations of teacher’s higher education in
China. After the foundation of People’s Republic of China, guided by the motto
“For the World, For the Truth”, more than 520,000 students have graduated
from HEBNU. The number of full-time teachers for normal school students

cultivated here ranks first among universities in China.
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Abstract

Chinese people in Indonesia are currently widely known as CHINESE INDONESIA (Chindo) carry Chinese
culture through their ancestors. The culture they bring includes their perspective on money, how to
plan and manage money. This paper aims to discuss Chinese culture embraced Chindo. The method
used is exploratory research and literature review to analysis the principles and practices of the Chindo
community in Indonesia in financial planning and management. The result of the discussion is the view
of the Chindo taken from Confucianism, namely filial piety to parents, honesty, and trustworthiness.
Besides that, there are also the principles of don't owe, live frugally, be disciplined in saving, don't be
reluctant to bargain, have the right way of looking at money, invest, have a side job, work hard, do
reduce reuse recycle, have no prestige, take advantage of promotions and discounts, educate children
on financial management. The limitation of this paper is that the number of references and interviews
is still minimal, so it needs to be redeveloped in future research. The uniqueness of this paper is trying
to combine the two methodologies to get mutually reinforcing results.

Keywords: Financial Planning, Money, Chindo.
Introduction

Personal financial planning is an interesting topic to discuss. The reason personal financial planning is
interesting, because relevant for everyone. When, person still has a need and want which uses money,
then personal financial planning is important to do.

Personal financial planning definitions is the process of assessing the financial goals of an individual, it
is taking money that he is owing, determining life goals, and then taking necessary steps to achieve
goals in the determining period. A comprehensive planning will consider all aspects of the
professional, personal and family situation of an individual, but it is also possible to focus only on some
aspects.(Bani Hani, 2020)

The purpose of personal financial planning is to plan and to monitor and evaluate that money used on
track and answers the need of person.

The types of financial planning are investment planning, risk and insurance planning, personal tax
planning, retirement planning and estate planning. The research questions in this paper, is there any
connection between how the person plans his financial with culture background he has.

Several research results mention and discuss Chindo managing money and financial planning topic and
will explain more about it in this paper. The limitation of this research is only mentioning correlation
between Chinese culture and Chindo plan and manage his money.


https://www.maranatha.edu/en/

Literature review

There are several research regarding financial literacy in China or Financial management of Chinese
immigrant.

This article analyzes how Confucian values influence the pattern of financial management of Chinese
society. The author compares the differences in financial behavior between a group that still adheres
to Confucian values and a group that is more open to modern values.(Sundiman & Idrus, 2015)

This research examines how the Chinese diaspora manages their finances overseas and how their
transnational relations influence investment decisions and resource allocation.(Efferin & Hopper,
2007)

This study examines how the level of financial literacy among young Chinese relates to their investment
behavior. The author investigates whether higher financial literacy leads to wiser financial decision
making.(Brejcha et al., 2016)

This article traces changes in the financial management practices of Chinese entrepreneurs from
traditional times to the present. The author highlights the influence of globalization and modernization
in changing the way Chinese entrepreneurs manage their finances.(Liao & Sohmen, 2001)

The Chindo Views of Money

Emphasis on money, diligence and frugality are inseparable from Confucian values widely recognized
by Chinese people. Among the Eight Virtues (Eight Virtues) adhered to by Chinese Confucianism, the
value of "filial piety to parents, honesty and trustworthiness" is very close to the Chinese people's
value of thrift in financial management.

"Filial piety" is defined as how one protects family property for future benefit. It is illegal for children
to spend excessively on family property. If you have nothing to give to the family, it is best not to
squander your parents' property.

The value of frugality is also very close to the value of "honesty" (Confucianism). Things that are not
personal property should not be taken at all. In fact, even if something has become personal property,
people need to use it carefully. So as not to have a bad influence on other people around.

Illegal debt, debt is unnatural for overseas Chinese. This reluctance to repay these debts is inseparable
from the Chinese government's practice of setting very "easy" debt interest rates. This does not mean
that China's debt levels are low, but it means that the government can raise or lower borrowing rates
at will according to the economic situation.

The situation has left the Chinese side hesitant about the terms of the loan. If economic conditions
worsen, lending rates will also rise. So try to pay in cash whenever possible. Even with overseas Chinese
in Indonesia paying by credit card, you should carefully weigh the pros and cons. Don't let credit card
debt stop you from being profitable.

Haggling is commonplace.

The search for the best prices continues. The habit of haggling is not new in China itself. In fact, if you
read China Travel Tips and Advice, most tour guides are offering up to 50-70% of their shares in their
IPO.

Overseas Chinese in Indonesia can easily understand the shopping habits of overseas Chinese in
Indonesia. For example, in Glodok electronic market and other places in Chinatown in Jakarta. These



customs and cultures not only help you find the lowest price, but also ensure that you negotiate a fair
price level for both parties involved in the sale.

Money is the best gift in every celebration.

The Chinese have a unique habit of giving money on important occasions. At relatives' weddings, they
usually give red envelopes and money. Even on birthdays, many Chinese accept cash gifts rather than
physical gifts. The advantage of this gift-giving habit is that the recipient can use it as needed. Unspent
money can also be saved or used to buy profitable investment vehicles.

Salary is not a masking factor.

For some, discussing salary and income is a sensitive topic that should be avoided as much as possible.
However, this does not apply to customs that occur in overseas Chinese settings. Salary and earnings
are not confidential information that needs to be protected and handled. Don't be surprised if you
come across Chinese casually answering questions about wages and other income.

In Chinese culture, asking about salary and income is a way of getting to know each other. Knowing
this information will tell us about his lifestyle and the financial choices he will make. This is believed to
be to avoid abusing others. The opening of income for overseas Chinese is also seen as a solution to
help each other.

Citing The Dragon Network (2013) by A.B. Susanto in the Tiong Hoa wealth community is defined as
the standard of success for a person or family. Being rich is the source of all privileges and status. No
wonder the Chinese are willing to work overtime in pursuit of wealth. They believe that the process
will not betray the results. Most Chinese people are influenced by Confucianism. In these teachings
there are five ethics, including Ren (humanity), Yi (truth) and justice). Lie (politeness or manners). Zhi
(knowledge) and Xin (integrity). If everything is carried out, then virtues such as courage, adaptability,
self-confidence, discipline, strong motivation, honesty, creativity and visionary will be born.(Li et al.,
2017)

Methodology

Methodology research used in this paper is exploratory research and literature review.(Lo & Russell,
2007) (Xiaolang et al., 2015)(Snyder, 2019) For introduction knowing people opinion about Chindo
manage money, using simple questioner for twelve habit Chido manage money.

Data collection

Simple questioners share to know respondent opinion about Chindo habit to manage money. Using
twelve questions to around 60 people | can meet and ask to fill. A purposive sampling method was
employed to select participants at a Maranatha Christian University. Mostly respondent are lecturer
and students from Business Program. This sampling purpose is to know their perspective about the
habit of Chindo to manage money.

Result and Discussion

Twelve habit CHINDO to manage money, don't owe, live frugally, be disciplined in saving, don't be
reluctant to bargain, have the right way of looking at money, investing, have a side job, work hard, do
reduce reuse recycle, have no prestige, take advantage of promos and discounts, educate children on
financial management.(theasianparent.com, n.d.)



Don't Owe.

One of the life principles of the Chindo people is not to be in debt. The Chindo people always
buy what money can buy without going into debt. This is also proven by the style of the Chindo
people who are not prestige. They prefer a simple life rather than debt here and there to fulfill
prestige. Even before choosing a credit card, they will consider it carefully. Which bank will
provide a better offer at the lowest cost. In accordance with its purpose, credit cards are used
only when it is sudden. If the Chindo people must make repayments, generally it is to start a
business, meaning that they take debt with a productive purpose.

Live Frugally.

Apart from not being in debt, the Chindo people always prioritize frugal living and are not
afraid to buy cheap goods. They don't buy expensive things because they are worn out. They
prefer to choose similar items with the same function at a lower price. In addition, the Chindo
people also carefully consider everything they want to buy. They spend money on essential
basic needs to avoid waste. It needs to be underlined, living frugally does not mean being
stingy, it's just being selective in determining which expenses are more important and needed.
Be Disciplined in Saving.

One of Chindo's habits that needs to be followed is the discipline of saving. Savings is one of
the things that makes the Chindo rich quickly. The habit of saving doesn't just grow. Therefore,
at first it may be difficult to set aside money for savings, but saving is a discipline that must be
practiced. In addition, keep in mind that the principle of saving is not saving what is left but
putting it aside. Start saving with a small amount first, for example 10 percent of your income.
Don't Be Reluctant to Bargain.

One of the characteristics of the Chindo people is their ability to bargain, but this skill in
bargaining does not mean that buyers press prices as low as possible. Bargaining is also an art.
In bidding the Chinos made sure that both sides benefited. To be good at bidding, it would be
nice to know the market price, so that when bidding, both the buyer and the seller both
benefit from the agreement on the price of the goods.

Have The Right Way of Looking at Money.

Perhaps many see Chindo's typical thrift, saving and bargaining habits as stingy, but you need
to know that the Chindo people value money very much. Because they understand how
difficult it is to get money, they also see that money is not just a transaction tool but can give
happiness if used wisely. For example, by having money, someone can give red packets to
other people. People who are given angpau/hong bao will be happy and use the money for
their needs. Likewise with people who give angpau/ hongbao.

Another example is the persistence of frugality and saving, one can save money for future
needs, such as children's education, investment for old age, maximum and profitable use of
money if the money is used wisely without reckless actions.

Investing.

From Chindo's saving habits, the money that has been saved is often used again to invest. The
more money saved, the more it is allocated to profitable investments. Of course, the decision
to invest has been carefully considered. The investments that the Chindo people are engaged
in are not always stocks. Not infrequently the form of investment is in the form of property
and opening a shop.

Have A Side Job.

Another tip for Chindo's savings habits is having a side job. It is not uncommon for us to see
Chindo people who have permanent jobs, but also work part time. This they do of course with
the aim of getting more profit, to save money and build the life they want. Nowadays having
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a side job is not impossible, because there are lots of technologies that support having a side
job. One of them is selling online.

Work Hard.

The main thing that made Chindo rich quickly was hard work. The Chindo people don't believe
that success in life can come instantly. If you want to exceed someone's success, then you must
be more diligent than that person.

Reduce, Reuse, Recycle.

One of the ways for Chindo to save money is to reduce, reuse and recycle existing goods.
Chindo does not just throw things away. For example, clothes that are still good but too small
are not immediately thrown away but are given to relatives who can wear them. Or when you
just buy food, usually the containers are not thrown away, but are collected if the containers
can be used in the future, this is the case with paper bags. This little thing seems trivial but
useful for saving money. Minimizing unnecessary expenses.

Have No Prestige.

One lifestyle that makes you overdrawn is prestige. One of the secrets of Chindo's savings habit
is not to live with prestige. By living simply without fulfilling prestige a person can save a lot of
money for more important needs. No need to feel left out if you bring lunch to school or work.
Bringing healthier and hygienic provisions. No need to be embarrassed because the cellphone
is old, the important thing is that it still works. Don't be prestige to live frugally. Save money
and invest it to earn more.

Take Advantage of Promos and Discounts.

One of the ways for Chindo to save money is to buy promo and discount items. Don't get tired
of looking for promos and discounts to get good deals. Usually, promotional information
through the official application in the online shop. You can also ask before paying.

Educate Children on Financial Management.

There is no word too fast to educate children in terms of wise use of money. Start small, for
example don't waste food, turn off lights when not in use, and save water.

When the child is old enough, teach the child to save, train the way of saving and respect
money.

| done simple survey of several people to check agree or not agree with twelve habits CHINDO to
manage money, prelude survey to more than 60 persons randomly revealed that.

Table 1. Percentage Chindo Habit for managing money.

No Habit Agree
1. Do not owe 90%
2. Live Frugal 97%
3. Discipline in saving 95%
4. Do not hesitate to bid 85%
5. The right way of looking at money 93%
6. Investment, investment, investment, 93%
7. Have a side Hustle 82%
8. Hard work 97%
9. Love Goods 90%
10. Don't be prestigious 97%
11. Take Advantage of Discounts 83%
12. Educate children about Financial Management 93%

In table 1 revealed that do not owe, means the Chindo lifestyle is not prestigious, buy according to
ability, from respondent answer 90 % agree. Live frugal, selective in choosing goods and services



needed, respondent answers 97% agree. Discipline in saving means setting aside not the rest of the
money to be saved, more than respondents 95% agree. Do not hesitate to bid, means that bargaining
is not the meaning of the lowest but know the market price, more than 85% agree with the habits. The
right way of looking at money means that Chindo wisely use money to make people happy, setting
aside to be able to make parents, children, relatives happy. 93% agree. Investment, investment,
investment, with careful consideration, 93% of respondents agree with Chindo Habit investing their
money for their future. Have a side Hustle, having a side job, only 82% agree with the habits, because
many Chindo habits focus with their Job. Hard work, Chinese people believe success is not achieved
instantly, more than respondent 97% agree. Love Goods, Chinese people have a habit of Reduce,
Reuse, Recycle, more than 90% agree. “Don’t be prestigious, means that live life as it is without
fulfilling prestige, respondent answer 97% agree. Take advantage of discounts, means Chindo don't get
tired of using promos and discounts, only 83% agree. Educating children about financial management
means Chindo habits train children from an early age in money management, more than 93% agree.

Conclusions

Chindo or China Indonesia carry Chinese culture and habit from their ancestor or their parent. The
habit of managing money is a good habit, make them survive and excellence. Mostly respondents
agree that the twelve habit of Chindo make them rich. However, the three highest habits that make
Chindo rich, survival and excellence are live frugal, hard work, and don't be prestigious. Continue with
discipline in saving, educate children to manage money, no wonder that culture, and lessons of the
ancestors continue to their children and grandchildren.
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