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Abstract 

Financial distress is phase of degradation of condition of company’s finance that 

happened before the happening of bankruptcy or liquidation. Financial distress 

condition can be predicted using some models, one of the models is financial ratio 

analysis.  

The purpose of this research to examine the effect of current ratio, net profit 

margin, and debt to equity ratio predicting financial distress in transportation company 

list on Indonesia stock exchange 2011-2012 periods. Type of data used is secondary 

data obtained from Indonesia stock exchange Maranatha’s booth. The sample was 

determined by the method of purposive sampling. The method of analyst used is logistic 

regression analysis. 

Based on the result of logistic regression analysis with a significant level  of 5%, 

concluded that: (1) current ratio has no effect to predict financial distress, (2) net proit 

margin has effect to predict financial distress, (3) debt to equity ratio has no effect to 

predict financial distress, (4) current ratio, net profit margin, and debt to equity ratio 

has simulate effect to predict financial distress.  
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Abstrak 

Financial distress ialah tahap penurunan kondisi keuangan perusahaan yang 

terjadi sesaat sebelum terjadinya kebangkrutan atau likuidasi. Kondisi financial distress 

bisa diprediksi dengan berbagai cara, salah satunya adalah dengan analisis rasio 

keuangan.  

Penelitian ini bertujuan untuk menguji pengaruh current ratio, net profit margin, 

dan debt to equity ratio terhadap prediksi financial distress pada perusahaan transportasi 

yang terdaftar pada bursa efek Indonesia periode 2011-2012. Jenis data yang digunakan 

data sekunder yang diperoleh dari pojok bursa efek Indonesia Maranatha. Jenis sampel 

dilakukan dengan metode purposive sampling. Metode analisis yang digunakan adalah 

analisis regresi logistik.  

Berdasarkan hasil analisis regresi logistik dengan tingkat signifikansi 5%, 

disimpulkan bahwa: (1) current ratio tidak memiliki pengaruh terhadap prediksi 

financial distress, (2) net proit margin memiliki pengaruh terhadap prediksi financial 

distress, (3) debt to equity ratio tidak memiliki pengaruh terhadap prediksi financial 

distress, (4) current ratio, net profit margin, dan debt to equity ratio berpengaruh secara 

simultan terhadap prediksi financial distress.  

Kata kunci: Financial distress, current ratio, net profit margin, debt to equity ratio  
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